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In those tables where figures have been rounded to a 
specified unit, all calculations (including percent- 
ages) have been made from unrounded figures. Conse- 
quently the details may not add to the totals shown. 




















Treasury Financing Operations 


Treasury Bille Refunded 

Treasury bills matured in April in the amount of $3.6 billion, 
and new offerings totaled $3.9 billion. Each of the four maturing 
issues amounted to $900 million. The firss new offering was for 
$900 million, and the last three offerings were for §1.0 billion 
each. The offering of April 13 was the first since Septeaber &, 
1949, which constituted an increase over the issue maturing. In the 
intervening period each offering had been for the same amount as 
that maturing. The successive average rates of cnanunit 60 the 
four April offerings, beginning with that dated April 6, were 


1.148 percent, 1.160 percent, 1.162 percent, and 1,166 percent. 





Note: Details of Treasury market financing operations are shown in the tables 
on “Offerings” and "Disposition", respectively, of marketable issues of 
bonds, notes, and certificates of indebtedness, and in the table "“Offer- 

ings of Treasury Bills”, in thie issue of the "Treasury Bulletin”. 


























May 1950 


SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 










































































Budget receipts and expenditures 2/ Trust 7 Levels, end of period 
. ® nerease 
etc. - net Clearing | in in General) Debt outstanding 
Period Net Expend- | Surplus, receipts, account | public Fund bel- ne 
receipts itures or or expend- debt, or ance, or Total 
deficit itures (-) decrease | decrease balance Public | Guaranteed Federal 
a vy (-) / 4 (-) (-) = eocurities | securities 
Fiscal years: 
WOT vccpesescnce 4,979 7,756 -2,777 3 - 2,646 -128 2,553 36,425 § 665 41,089 
1938..... Keseaes 5,Ao2 6,979 -1,177 99 - TO -338 2,216 37,165 4 ,853 42,018 
1939 pakowes 5,103 8,966 -3,862 1,210 - 3,275 622 2,838 40, 4LO 5,451 45,850 
WI. cewcccocece 5,265 9,183 -3,918 4h3 - 2,528 “947 1,891 42,968 5,529 48,497 
IDL. .cecccecees 1,227 13,387 ~6,159 908 - 5,998 The 2,633 48,961 6,370 55,332 
19k2... ese | 12,696 34,187 -21,490 -1,613 - 23,461 358 2,991 72,422 4 568 76,991 
1983. ese | 22,202 79,622 -57,420 -338 ~ 6h 27% 6,515 9,507 136,696 4,100 140, 796 
19hk. wee | 43,892 95,315 -51,423 -2,222 - 64 307 10,662 20,169 201,003 1,623 202 ,626 
1945. ese » 762 98, 703 53, 9b 791 - 57,679 4, 529 2h 698 258, 433 259,115 
WDkE ...cceseceee| 40,027 60, 703 -20,676 -52h - 10, 740 10,460 14,238 269,422 476 269,898 
WkT.ccesecccese | 40,083 39,289 “1,103 555 “11,136 -10,930 3,308 258,286 90 258,376 
wh erereretd Fe 33,791 8,429 - -07 -5,99% 1,624 4,932 | 252,292 73 252 ,366 
WO ..ceccceccee| 38,246 ,057 -1,811 495 366 478 1,462 3,470 252,770 27 oa *798 
1950 (Estimated) | 37,763 43,297 -5,533 -354 200 5,630 -58 3,413 | 258,400 39 258,439 
1951 (Estimated) | 37,306 42,439 -5,133 -218 = 5, 48 3,461 263 ,800 by 263 , Bhs 
Calendar years: 
+ age «| 16,290 57,751 41,461 -1,788 - 232 6,983 10,543 108,170 301 112,471 
IDhZ..cececosece | 34,483 90,174 -55,691 ~266 - 57,707 1,751 29% r 4,230 170,108 
Uh. cececccees | 43,532 97,181 -53,650 -1,161 - 64 , 753 9,942 22,236 | 230,630 1,514 232,144 
WDU5..cecececeee| 43,928 87,522 -43, -123 - 7, 4B 3,767 ,003 278,115 567 278,682 
19K ..cececceeee| 38,810 bi;322 -2,512 -1,386 362 -18,966 -22,502 3,502 259,1h9 339 259,487 
WkT..ceccceseee| 41,020 38,576 2,434 -350 -2h0 “2,249 -h05 3,097 256 ,900 & 256,981 
DNB. .cecccesesed 41,450 36,209 5,2h1 -229 199 -4 100 1,111 4,208 252,800 55 252,854 
IWW.cccccercese| 98,182 41,714 -3,592 -502 234 332 471 4u *679 257,130 30 257,160 
4,196 2,800 1,396 259 222 -326 1,551 4,648 | 256,57% TT 256 ,651 
4,158 2,22h 1,934 -19h -101 -1,969 -330 4,318 25h, i) 25h, 
5,874 3,086 2,788 ~8 -53 -1 *615 1,035 5,353 252,990 78 253 ,068 
2,239 2,541 302 86 226 -T3O - Tel 4,612 252,2ho sb) 252,315 
Pe 2,222 103 378 -1bh 3 334 4, Qu6 252,236 T 252,311 
h, 4,018 8h -685 ~226 56 1h 4,932 252,292 B x 
TUly.ccrere 2,096 3,71 -1,645 8 ‘700 1,082 11 5,07 253,37% 55 253,429 
August..... 2,505 2,338 202 -289 -32h -2h1 Se 253,089 51 253,101 
September. . 4,543 3, 1,477 “37% 9 -362 751 5; 687 50 252,738 
October.... 2,101 2,911 -810 82 17% -227 -761 4,802 252 , 460 52 252,513 
November’... 2,540 3,163 ~623 317 -158 46 “417 4,385 252,506 57 252 ,563 
December... 4 ,O1k 4,102 -88 -219 -163 29k -177 4,208 252,800 5 252 , 854 
1949-January. eee 3,579 3,205 37% -Bh 340 -179 451 4,659 252 ,620 36 252 ,656 
February... 3,382 2,972 hog 172 -51 101 631 5,291 | 252,721 26 252,747 
March. ..ss 5,435 3,652 1,783 -315 87 -1,080 476 5,767 251,642 2k 251, 1666 
April...... 1,340 3,152 -1,812 -62 213 “ll “1,771 3,995 ay 4 23 251,553 
MOY .cecceee 1,945 3,104 -1,159 291 -32h 359 833 3,163 251, 23 251,912 
TUNO.ceecee 4, 767 4 656 nu -511 1B 881 308 3,470 »TT0 27 252,798 
TUL. resees 1,946 3,434 71,488 30 218 1,107 -133 3,337 253,877 26 253 ,902 
August..... 2,479 3,585 -1, 345 -133 1,975 1,081 4,418 255,852 27 255,879 
September... 4 832 3,995 837 -hok 20 828 1,261 5,699 256 ,680 29 256 , 709 
October.... 1,881 3,1. -1,230 10 160 98 -962 4,737 256,778 28 256 , 805 
November... 2,344 3,127 -783 299 -36 204 -315 4 ,ke2 982 257,011 
December... 4,191 3,722 469 -272 -88 148 257 4,679 257,130 30 257,160 
1950-January.... 3,366 3,323 be 2 589 -265 370 5,0h9 | 256,865 27 256 , 892 
February... 2,972 2,496 476 170 -11 -497 137 5,186 256 ,368 27 256 3 
March...... 4 , 820 3,269 1,551 -93 122 645 935 6,121 | 255,72% 2h 255, 
Source: Actual figures from Daily Treasury Statement; estimates based on with those for other years shown in this table, all transactions 


2/ 


the 1951 Budget document, including effect of proposed legislation. 


Both receipte and expenditures exclude (1) refunds of receipts and 


(2) payments to the Treasury, principally by wholly owned Government 
corporations, for retirement of capital stock and for disposition of 
earnings. For prior fiscal year figures adjusted to a comparable basis, 
beginning with 1931, see the 1949 Ammual Report of the Secretary of the 
Treasury, pages 360 and 361. 
Gross receipts less appropriations to Federal 01d-Age and Survivors 


Insurance Trust Fund and refunds of receipts (see “Buiget Receipts 


and Expenditures", 


Table 1). 


7 To make the figures for the fiscal years 1948 and 1949 comparable 





relating to the Foreign Economic Cooperation Trust Fund (established 
under Section 114 (b) of the Economic Cooperation Act of 1948) have 
been consolidated with Buiget expenditures, beginning with the 
March 1950 issue of the “Treasury Bulletin 


4/ Consists of: 


trust accounts; sales and 


ions of securities of 


Government corporations, etc., in the market (net); increment on 
gold; seigniorage on silver; and miscellaneous funds and accounts 


5/ For outetanding checks and telegraphic reports from Federal Reserve 


Banke; excess of receipts, or expenditures (-), 








BUDGET RECEIPTS AND EXPENDITURES 








Table 1.--Receipte by Principal Sources 
(In millions of dollars) 

































































Internal revenue 1/ Deductions 
Income and profits taxes hae Appropriations 
Buplognent | 18°24" | aoa) Other | Gross to Federal Refunds Net 
pen ed Withheld taxes Teterna) | {ternal |Customs | receipts| receipts pet om | of receipts 
by totar | 3/ revenue | **venue vy Ineurence ier 
Trust Fund y 
&/ 
7,960 1,186 3,847 | 12,993 | 369 295 | 13,677 896 & 12,696 
209% 1,498 4,553 22,144 32h 934 402 1,130 70 22,202 
34,655 1,739 5,291 | 41,685 | &31 | 3,325 | 45,bb2 1,292 257 43 , 892 
35,173 1,780 6,949 43,902 355 3, 49% 47,750 1,310 679 bh, 762 
30,885 1,701 7,725 49,310 435 3,492 hh ,238 1,238 2,973 40,027 
Sa ee 29,306 2,02% 8,089 22-38 vou & 635 bb , 508 1,459 3,006 40,043 
WT iccccccésveccces| | ae 19,735 2.12 2,381 8,302 41, 422 3, 62% ,099 1,616 2,272 42,211 
WDssccccccsscccccce| Pgin® 19,641 | 29, 2,477 8,348 40,307 36h 2,082 he, TT 1,690 2,838 38,266 
1950 (Estimated)..... | 9,839 19,307 | 29,186 3,038 8,328 ho ,512 375 1,298 h2,185 2,245 2,177 37,763 
1951 (Estimated)..... | 10,075 18, 28, 76h 783 8,334 41,881 375 1,166 43,422 3,715 2,151 37,306 8/ 
19U9-TUly...ccecesece 55h 655 1,209 65 653 1,927 25 110 2,061 58 57 1,986 
AuguBt.ccccececs 1,161 407 1, Lok Th9 2,720 32 165 2,917 381 57 2,479 
September.....+. 657 3,237 3, las Th 4,751 33 101 & 685 7 ks 4,832 
56h 496 1,060 65 753 1,879 35 19 1,993 62 49 1,881 
November 1,134 355 1,489 356 Tee 2,566 37 12h 2,727 337 46 2,344 
December.....+++ 695 2,520 3,21 139 720 4 ,O7% 35 147 4,255 5 59 4,191 
1950-January...eseces 1,957 2,545 67 65 3,257 37 186 3,480 47 67 3,366 
Fobruary........ 1,310 1,032 2,342 Shh 599 3, 48h 5 88 3,607 398 238 2,972 
March. ..e.eseee TT 3,655 4, 362 71 5,492 3 8&8 5,622 573 4,820 
Fiscal year 1950 
tO date..cccccccesee| 7,435 1b,32h | 22,748 2,146 6,256 30,251 310 1,087 31,548 1,52 1,192 26, 832 
Source: Actual figures from Daily Treasury Statement; estimates based on shown here are based on the Daily Treasury Statement and therefore 
the 1951 Buiiget document, including effect of changes in em- a4ffer somevhat from those in the Buiget. 
Ployment taxes and miscellaneous receipts. Receipt classifications Footnotes at end of Table 5. 


Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 




















Interna- Interest Veterans’ 
Fiscal year Total National tional on the Aéminis- Other 
or month 5/ ¥/ \0/ defense finance public tration 
and aid 10/ dedt 1)/ 

34,187 28,266 . 1,260 556 4,10 

79,622 9297 - 1,808 602 1,91 

95,315 89,720 - 2,609 730 2,256 

703 90,501 + 3,617 2,060 2,525 

2703 870 727 4, 722 4,253 2,133 

WoT eo ccccccccoccccccecccceseece 39,289 16,812 4,928 4,958 7,259 5,332 

WMBnavccdccedscsccoecccoscesece 33,792 11,500 4,143 5,211 6,469 6,467 

8 EAR I BA ed 057 12,158 O11 5,339 6,878 9,670 

1950 (Estimated).....cscseseeses 43,297 13,434 5,402 5,725 6, 766 11,969 

1951 (Eetimated)...sccceseseess 42,439 13,837 4 26% 5,625 5 12,723 

WDUO-TUly.ccccesccccscecesesecs 3,434 1,040 478 322 kgh 1,100 

AUBUBE. ccccccccecccesccece 3,555 1,173 k21 125 522 1,343 

September... .ccecccecececes 3,995 1,032 455 Shh 859 1,106 

October. .ccecesccccesccecs 3,111 1,006 389 255 512 gk9 

DINER ccceccccestnceccce 3,127 1,063 353 306 547 859 

December’... .csscccccesecess 3,722 1,100 347 1,008 489 TI9 

1950 - January. scccecesescccceces 3,323 1,054 286 463 516 1,008 

DORSET sc cccccccédecceses 2,496 gus 32h 161 502 565 

Marl... .s.seeees sdeseeeee 3,269 1,061 373 636 588 610 
Fiscal year 1950 

SE INERT o! 30,062 9,473 3,425 3,820 5,029 8,315 

















1951 Budget document, incluling effect of proposed legislation. 


Actual figuree from Daily Treasury Statement; estimates based on the 


Expendi- 


ture classifications shown here are based on the Daily Treasury Statement 


and therefore differ somewhat from those in the Budget. 


Footnotes at end of Table 5. 





















































































May 1950 
BUDGET RECEIPTS AND EXPENDITURES 
Table 3.- Spertatnens for National Defense and Related Activities 
(In millions of dollars) 
United Reconstruc- 
Payments States Surplus tion 
panel seed Total poner Armed | varitine uma | Property | vinance 
Commission ‘tion 
Leave Act 1/ mg 
WDh2. cccccccccccceces 28,266 ~ 929 ~ - 2 - 2 
Spin Second 75,297 a 2,776 2 = net ond 6 
ey apa aka 89,720 e — us so “<- os pf 
ammocee ici | : ‘tn | ee 106 328 mek 
WT cccccece 16,812 1,986 271 1,501 hho 138 i 
1 eeeeeesee 11,500 270 2TT 268 = | aad 98 
WMO. .cccee 12,158 10 136 25 - 299 
1950 (Estimated)..... 13,434 2 162 * 1 - 580 
1952 (Estimated)..... 13,837 * 222 - 3 - 650 
WDh9-Tuly.cccccccssce 1,040 * 6 * 1 sad 52 6 
August. ccccsecces 1,173 : . id 1 ; eg ; 
September....... 1,032 * 8 - 1 - 15 
October. ccsscece 1,006 * 4 * 1 > a5 20 
November...s.0+0 1,063 * 7 - 1 - 37 20 
December...cces ,100 bd 6 * * od 30 29 
1,05h * 8 - 1. - 3h 15 
eee ak * 8 - * . 22 2k 
March. ..essesees 1,061 * 10 * * - 32 29 
Fiscal year 1950 é 
TO Gate. cccrecececs 9,473 bed 65 ® 6 x; 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Relief Govern- 
Export- Greek- in war ment and Economic Foreign China 
Fiscal year Total Import Turkish | devas- relief Coopera- Aid Aid Other 
or month Bank assist- | tated in oc- tion Act | Act of Act of 2h/ 
22/ coun- cupied 19h7 1948 
tries areas 
peti eransanes b | 2 = 52h ® = bu “ 
Tecccccccecsecccscos bad 2 bs ” ond 
1 Seereseeeseresesee 43 1k3 465 272 881 2 498 i 33 
IDG Sa ccctcdccdevecee | Ojean -60 10 1,329 4 O43 TS 296 39 
1950 (Estimated)..... 5,402 1 5 998 3,895 2 bed 77 
1951 (Estimated)..... | 4%, 26% 48 - 279 3,250 1 2 239 
19K9-TJully.cccesccccecs 478 -23 bd 3 35h * 1 * 
AUgUBt. coescceces 421 5 * & 319 * 1 2 
September....2.0+ 455 6 * 11s 314 * 1 
y October. .ccescces 389 6 ° 100 260 bad -7 od iu 
November......0+6 353 5 * 68 280 * 3 - 5 
December.....0.+ 347 % * 52 276 ° 1 - 3 
286 -20 * 38 267 * . . 13 
* — 
* 8 ; 3 Bf ; ° 1 3 
Fiscal 1950 
to rk ete OE 3,425 * 6he 2,6b% -1 5 









































Source: (Same as Table 2). 
Footnotes at end of Table 5. 




















BUDGET RECEIPTS AND EXPENDITURES 





Treasury Bulletin 





Table 5.- "Other" Expenditures 


(In millions of dollars) 















































Ala to Social Housing Direct Atomic Miscella- 
Fiscal Fa Total peaubtnes security, pe og — cae | — Energy neous 
or mon’ program ’ e relie 
25/ 26/ 18’ 27/ 28/ Commission 30/ 
IND. ccccccccccccocccdsocce 4,105 1,38 656 6B -201 970 - 622 
IAF. cccccecccccccccesecese 1,914 585 T32 535 -354 298 ° 118 
BOAR. occcccccocccscecqsense 2,256 696 798 425 -360 17 - 679 
IGRS. cccccccccccccccesécoce 2,525 969 807 313 +307 e ° The 
IGA, ccocccocccccccccescece 2,133 -203 8h5 359 -2h6 - . 1,378 
WAT. cccccdccccccccccesccee 5,332 1,226 1,066 690 129 - 159 2,062 
IRE, cccccccccccccscccccees 6,467 78 1 *619 1,126 -68 - 456 2,553 
IGAD. covecivoccoscccccscece 9,670 2,661 1,696 1,520 -56 - 647 3,202 
1950 (Estimated)........+.+ 11,969 2,838 1,972 1,813 -49 - 673 4, 72k 
1951 (Estimated).......0+0. 12,723 2,400 2,250 2,013 16 - 817 5,127 
DTM ssrrccowpocensence 1,100 64 57 140 -12 - 50 311 
1,343 327 157 153 -l1 - 36 681 
1,106 495 62 168 -k - hi 345 
gua 2he 228 1s -28 - kh 318 
959 212 11 168 -13 - 38 Zhh 
TT9 311 Sh 130 -26 . 46 234 
1950-January.sscccceseccces 1,004 314 18 125 -37 - ho 376 
February. .....sseseses 565 12h 102 86 -15 - h2 226 
MAPOR. ccccccccccccccee 610 127 75 108 -29 - 38 290 
Fiscal year 1950 to date... 8,315 2,216 1,551 1,223 -175 - 375 3,12h 
Source: (Same as Table 2). 18/ Effective January 1, 1950, certain administrative functions of the 
1/ For further detail, see tables under "Internal Revenue Collections". General Services Administration were consolidated pursuant 
2/ Receipte of Victory taxes withheld pursuant to the Revenue Act of 1942 to Section 106 of Public Law 152, approved June 30, 1949, and 
are classified as "Other" income and profits taxes. appropriated funds relating to such functions were transferred to 
3/ Consiste of receipts for old-age insurance, unemployment insurance, and combined in one operating account, Accordingly, expenditures 
railroad retirement, and health insurance in the 1951 estimate; for by thie agency for surplus property disposal and for public build- 
details see Tables 7 and 8 in this section, Excludes railroad unemploy- ings other than construction are not reported separately after that 
ment insurance contributions, which are included in "Other receipts”. date, and are not incluied in the totale for theee purposes shown 
u/ Includes proceeds from sale of surplus property and from Government- in Tables 3 and 5. Figures for the preceding months of the fiscal 
owned securities; also deposite resulting from renegotiation of war year 1950 have been revised to a comparable basis. 
contracts (see "Treasury Bulletin" for February 1948, page 5). 19/ After July 1, 1947, expenditures for national defense and related 
5/ Both budget receipte and budget expenditures exclude payments to the activities were not segregated from the other expenditures of the 
Treasury, principally by wholly owned Government corporations, for Corporation and ite affiliates, which are included in Table 5 
retirement of capital stock and for disposition of earnings (see under "Miscellaneous". 
“Treasury Bulletin" for February 1949, page A-2). 20/ Prior to July 1, 1946, expenditures for thie purpose were not 
6/ See Table 7 in this section. shown separately from "Other" Treasury Department expenditures, 
¥, Excludes interest on refunds. included in Table 5 under "Miscellaneous". 
B/ Allows for deduction of appropriation of $250 million for Health 21/ For content before July 1948 see “Treasury Bulletin” for 
Insurance Trust Fund, under proposed legislation. September 1948, page 4, and February 1948, page 7, except that 
9/ In addition to the exclusion of certain payments to the Treasury as beginning with the fiscal year 1947 figures have been revised to 
indicated in footnote 5, total expenditures shown here exclude refunds include expenditures of the National Advisory Committee for 
of receipts (see Table 1 in this section). Interest on refunds is Aeronautics. Beginning July 1948, consiste of expenditures of 
shown under "Other" expenditures. Budget expenditures also exclude that Committee, the Selective Service System, and the Office of 
amounts for public debt retirement which are chargeable to the sinking the Secretary of Defense. The latter incluies retired pay for the 
fund, etc., umder special provisions of law, and include transfers to military services beginning September 1949, 
trust accounts and net expenditures of wholly owned Government corpo- 22/ Excludes expenditures made through the Bank under Economic 
rations, etc., except payments to the Treasury mentioned above. Cooperation Act of 1948, 

10/ To make " the figures for the fiscal years 1948 and 1949 comparable with 23/ Beginning June 1949, incluies Department of Agriculture expenditures 
those for other yume shown in this table, all transactions relating to for agricultural commodities and raw materials for occupied areas. 
the Foreign E ic tion Trust Fund (established under Section 2h/ Consists principally of expenditures by the Department of State for 
114 (bd) of the Boononic Cooperation Act of 1948) have been consolidated the International Children's Emergency Fund and for the loan for 
with Budget expenditures, beginning with the March 1950 issue of the construction and furnishing of United Nations Headquarters. 
“Treasury Bulletin”. 25/ Department of Agriculture expenditures except those incluied in 

Ly/ Beginning November 1, 1949, interest on the public debt is reported as Tables3 and 4 and those for forest roads and trails, included in 
an expenditure when such interest becomes due and payable, as distin- Table 5 under "Public works”. 
guished from the previous practice of showing it as an expenditure at 26/ For more detail of these expenditures, see Tables 7, 8, and 9 in 
the time interest was paid by the Treasurer of the United States. In this section. 
order to take care of the transition in the basis of reporting, the 27/ Consists of expenditures for the following: public roads, except 
expenditures for interest in the fiscal year 1950 represent not only the assistance to Greece and Turkey; public buildings, consisting of 
interest which becomes due and payable during that year but also the in- construction only, beginning with July 1949 (see footnote 18); and 
terest for prior years which had not been presented as of June 30, 1949, Bureau of Community Facilities (these three categories of expendi- 
for payment by the Treasurer of the United States, amounting to tures having been under the Federal Works Agency until it was 
$225 million, abolished by Public Law 162, approved June 30, 1949); Bureau of 

12/ Includes public works undertaken by the Veterans’ Administration. Reclamation; Tennessee Valley Authority; river and harbor work and 

ay, See footnote flood control under the Department of the Army; and forest roads 

1/ Includes expenditures on behalf of the Department of the Air Force which and traile under the Department of Agriculture. Prior to July 
are made out of appropriations to the Department of the Army, but excludes 1949, included all other Federal Works Agency expenditures except 
expenditures as follows: those shown separately in Table 3; international those incluied in Table 3. 
finance and aid, shown in Table 4; river and harbor work and flood control, 28/ Excludes expenditures included in Table 3. 
inclufied in Table 5 under "Public works"; and Panama Canal, War expendi- 29/ Not classified separately for fiscal years after 1945. For addi- 
tures of the Panama Canal, all prior to July 1, 1947, are included in tional information, see "Treasury Bulletin” for August 1945, page 6. 
Table 3 under "Other"; other expenditures of the Panama Canal are incluied 30/ Inclutes expenditures for executive departments not included else- 
in Table 5 under "Miscellaneous". where (including interest on refunds of receipts) and for legisla- 

15/ Excludes expenditures shown separately in Table 3, and those for interna- tive and julicial functions; Government contributions to Government 
tional finance and aid, shown in Table 4. employees’ retirement; aids to education, labor, finance, commerce, 

16/ Excludes expenditures shown separately in Table 3. industry, and civil aeronautics; Panama Canal, except war expendi- 

17/ Beginning March 1948, includes reimbursement for expenditures by the De- tures; Post Office deficiency; ami for 1950 and 1951 estimates, 

reserves for contingencies. 


partments of the Army and the Navy for care and handling of surplus 
property overseas. 


less than $500,000, 




















BUDGET RECEIPTS AND EXPENDITURES 





Table 6.- Summary by Months and Calendar Years 
(In millions of dollars) 



























































































Calendar year Jan, Feb. Mer, Apr. May June July Aug. Sept. Oct. Hor. Dec, Total 
Net buiget receipts ]/ 
GDB. ccovecccccccecees 267 il, 672 295 345 668 
) 267 363 682 208 340 552 260 365 671 272 3 a 4,851 
309 39 791 296 393 599 325 hho pe | 227 3 5,712 
334 kl 1337 23 38 | 1,270 407 390 | 2, 37 558 | 1,205 8,467 
Seeeeeserereseeeee 571 T31 3, 556 2,469 TB9 561 2,5 599 59h 2,695 9290 
WZ ccccccccccccccsecse| 83 5,202 1,508 1,472 4,567 2,001 2,71s 5, br 2,02h 2,093 | 5,730 34,483 
eepeoreres nice OS oboe é; 3,087 | 2. 6,18 | 2,078 | 2,h32 *803 z 2,105 3,32 43,532 
IDS. ceccccccccccesece | 3,459 3,613 6,661 2,706 2,900 5,702 2,435 2,656 h, 2,823 2,322 ,067 43,928 
IDB .cesccceccccescese | 39710 2 5,501 2,159 2,243 3,963 2,182 2,266 4, 2, 2,268 | &,050 38,810 
IGRT. cccccccccececcece | 397d 7196 5,342 1,962 2,297 4,929 2,281 2,438 4,612 2,339 2,692 | 4,197 41,010 
IGWB... ce00e ooo | 4,196 4,158 5,87% 2,239 2,32h 4 859 2,096 2,505 4, 5h3 2,101 2,540 | &,01b 41,450 
DMO. cecceces eee | 3,579 3,382 5,435 1,340 1,945 4, 767 1,946 2,479 4,832 1,681 2,3¢4 | &,191 38,122 
1950 .cseces eee | 3,366 2,972 4,820 
Buiget expenditures 2/ 
WB ic ivintececccecans 666 13 Tl TIT 967 835 
WD ccccccccccccccece| 693 585 785 665 694 88h 956 1,020 692 EB 631 b 9,151 
WO rccccccccccsccescce| S77 62h 7198 T10 605 88h 843 81 > 1, 9,645 
Dbl. crcccccccccvccecs 1/238 1,076 1,482 1,404 1,352 1,591 1,631 1,668 ay 2, 1,890 | 2,68 20,229 
GSE. cccccccccsccccece | Sy 2,652 3,515 3,939 j 4,810 5,257 5,456 5,921 6,18% 6,012 | 6,926 57,751 
IWS rcrovocerciccevece 1 6sme 6,358 7, 146 7,300 1,475 8,260 7,499 7,832 7,667 7,967 | 7, The 90,174 
i 8,012 | 10,s2 | 7,337 | 6,879 | 8,632 | 8,0ub | 8,208 | 7,779 oe a 87327 181 
ike 7,127 | 9,034 1,758 | 8,927 | 9,540 | 8,562 | 6,949 | 6,372 | 5,629 4,530 | 4,962 7522 
3,340 | 3,598 | 3,750 3,374 4,836 3,287 2,745 2,663 2,860 2,453 | 3,605 41,322 
3,732 3,239 3,407 3,26% 4,996 3,553 2,962 2,673 2,394 2,143 3,176 38,576 
1GNB. .cocccecccccccese | 2,000 2,226 3,086 2,541 2,222 4,018 3,741 2,335 3,066 2,911 3,163 | 4,102 36,209 
WDD. cecceccccsesecece | 3,205 2,972 3-63 3,151 3,104 4 656 3, 43h 3,585 3,995 3,11 3,127 | 3,722 41,715 
1G. ccccccccecccccccce 3,323 2,496 3, P 
Budget surplus, or deficit (-) 3/ 
Ie... cncswssnsbbuen -399 -259 -8 -483 -622 -166 
1939 .ccccccccccccscoce| =3OD -222 -103 -457 -354 3 696 -655 -21 -480 -2B -321 -4 300 
UDO. cesccccccccccsece| 368 -184 -7 -hlh -213 - -519 -361 -34 -56h -532 -h52 -3,934 
WhLrccccccccscococces| <TD -665 7 | -1,022 -966 -321 | -1,22h | -1,278 -861 | -1,891 “1,332 | -1,479 -11, 762 
1Db2. cevcesccecsccecees 2,109 -1,901 23 -3,253 -3,8bh | -2,341 | -4,518 | -4,875 | -3,410 | -5,585 -5,417 | -4,231 41, b61 
IGE. ccocccecssccccess -5 ub -5 409 -2 5h3 5. 92 -6,002 -3 693 -5,498 -5,117 2,227 5 595 5 854 -2 ols -55 691 
MAS concccccateubennail -5,538 | -3,080 | -bj291 | -3,984 | -2,hho | -5,937 | -5,776 | -1,976 “6,338 -5,706 | -3,004 | -53,650 
1D5. ceccccseccccsececs [4,603 -3,518 | -2,373 | -4,972 | -6,008 | -3,838 | -6,126 | -4,293 | -1,497 | -3, -2,208 -895 43,594 
IGNG. ccscesccccssecese PRseNe 2h3 1,902 | -1,591 | -1,132 -873 | -1,105 -499 1,723 420 165 ahs -2,512 
WAT. ccccccccgsecsccce, . WO 464 2,102 | -1,bh5 -987 -67 | -1,272 -52h 1,940 -55 549 | 1,022 2,434 
IQUB. seoceccedcccocses | 2,996 1,934 2,788 | - 103 8h. | -1,645 169 1,477 -810 ~623 -88 5,262 
19W9...000 "37% "wg =| 1,783 yh “1,159 ua | -1/488 | -1,106 "837 | -1,230 -783 869 -3;592 
1950. ccece uy 476 1,551 





Source: Daily Treasury Statement. 
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1/ Gross ipts less ded 


for appropriations to Federal Old-Age and 


Survivors Insurance Trust Fund and for refunds of receipts. 

2/ Excludes refunds of receipte, which are shown as a deduction from receipts 
(see footnote 1), certain payments to the Treasury, principally by wholly 
owned Goverment corporations, and amounte for public debt retirement 
which are chargeable to the sinking fund, etc., unfer special provisions 
of law; includes transfers to trust 


accounts, ami net expenditures of 





been consolidated with Buiget expenditures 
March 1950 issue of the “Treasury Bulletin 
3/ Net receipts less expenditures. 


- 


with the 














BUDGET RECEIPTS 





Table 7.- Social Security Act - Budget Receipte and Expenditures 
(In millions of dollars) 





Treasury Bulletin 





AND EXPENDITURES 








































































































Receipts 
Gross receipts Deductions 
tures (-) Social scourity tame Appropriations to Refunis of Net 
Total Federal urance Fede: Unemployme Federal Old-Age and social receipts 
a Act Tax = = Survivors Insurance security 
(Old-age insurance) | (Unemployment insurance) | ™™** Fund 2/ taxes 3/ 
-384.5 1,015.6 895.6 119.9 895.6 3.3 116.6 
-368,8 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
- 34h 3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
-306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
-363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 174.1 
-573.3 1,664.3 1,459.5 184.8 1,459.5 8.2 176.7 
~639.7 1,826.1 1,616.2 207.9 1,616.2 7.2 200.7 
~889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
-152.7 62.1 57.5 4.6 57.5 R 3.9 
-120,8 394.4 380.6 13.8 380.6 1.4 12.4 
-60.8 8.3 7.2 1.0 7.2 it 4 
-148,8 64.7 62.4 2.3 62.4 6 1.7 
-96.5 350.6 336.9 13.7 336.9 a 13.3 
-8.6 6.3 5.5 9 5.5 4 3 
-128.4 66.5 46.8 19.7 46.8 3 19.4 
40,1 538.7 397.5 141.2 397.5 5 140.7 
Maroh..sesseseees -66.5 239.0 229.5 9.5 229.5 1.0 8.5 
Expenditures 
Transfers Grants to States 
to Federal Social Securi Burea 
Adminis- | Old-Age prendre Chidéren"e u 
Fiscal year Total trative and Public — 
oo as a sae vaesee | Total | Old-age | Ata to Aid to| Maternal Services Chi2a nal <a 
_— assist- | dependent | the and child for welfare Security 
2 ance children | blind health crippled service 6 
Fund services children 
Ws csc imeee 501.1 31.6 - 469.6 | 299.1 69.4 8.0 5.9 4.0 1.6 11.4 70.3 
WAS ss ccccccacee 52h .5 33.4 - 491.1] 316.9 67.3 8.5 6.5 3.8 1.6 10.7 75.8 
WP catdinctoce 520.2 32.2 - 488.0] 360.6 57.0 10.3 6.2 3.8 14 10.9 37.7 
1945....6. Mébenn 48h. 32.2 - 451.9] 333. 52.8 10.0 5.4 3.8 1.4 10.7 34.4 
1DWE..ceseeees 537.6 39.2 - 498.4] 361.2 59.3 10.3 6.3 4.2 1.3 2 55.6 
WAT iccdcsiscvcse 750.0 25.5 4 7ek.1| 515.7 113.4 14.9 10.7 7.5 2.0 59.8 
WAG cciicto estes Bho .& 20.1 oF 819.6} 573.1 141.7 16.9 10.5 7.4 3.4 . 66.6 
WD scicescdsics 1,103.0 14.6 3.3 1,085.1] 710.8 190.0 20.3 11.3 8.2 3.7 - 140.7 
1949-July.....+. 156 .6 1.2 3.6 151.8 87.1 24.8 2.7 eS S 8 - 35.3 
August..... 133.2 —- - 132.5 98.5 28.4 2.6 1.7 1.0 el - 2 
September... 61.2 1.2 - 60.0 35.2 11.6 1.1 1.3 ) 4 - 9.4 
October.... 150.6 1. - 149.5 84.9 25.7 2.3 2.8 2.1 5 - 31.2 
November... 109.8 1.1 - 108.6 69.8 20.4 2.0 | * * 16.2 
December’... 83.1 1.1 7 8.9 57.0 17.7 1.6 6 3 6 - 3.8 
1950-January.... 147.8 1.2 . 146.6 80.0 22,8 2.2 1.3 of 4 - 39.2 
February... 100.5 1.3 - 99.3 70.8 21,1 2.0 a 2 * - kb 
March....++ 75.0 1.3 - 73.7 52.2 15.4 1.4 1.1 1 9 - 1.5 
Source: Daily Tr Stat t Security Act were discontinued, and thereafter were made under 





Excess of expenditures is covered by appropriations by Congress. 

2/ Represents appropriations equal to “Social security - re oe taxes" 
collected and deposited as provided under Section 201 (a) of the 

Social Security Act Amendments of 1939. 

Tax refunds deducted from receipts exclude interest on refunds, which is 

included under "Administrative expenses". 

Includes expenditures from appropriations made specifically for adminis- 

trative expenses relating to the Social Security Act; administrative 

expenses reimbursed to the General Fund of the Treasury under 

Section 201 (f) of the Social Security Act, as amended; adminstrative 

expenses under the Wagner-Peyser Act; and interest on refunds of social 

security taxes (see footnote 3). 

Beginning July 1, 1945, payments previously made under the Social 


=< 


x 





provisions of the Public Health Service Act of 1944, 

The Bureau, including the U. S. Employment Service and the Unemploy- 
ment Insurance Service, was transferred from the Social Security 
Administration to the Department of Labor under Reorganization Plan 
No, 2 of 1949, effective August 19, 1949. Expenditures for the two 
activities are consolidated in thie table, beginning with the 

April 1950 issue of the "Treasury Bulletin". For Employment Service 
functions, they include the following: direct payments by the 
Federal Government to the States beginning January 1, 1942; expendi- 
tures by the U. S. Employment Service under the War Manpover 
Commission from December 1, 1942 through July 31, 1946; and expendi- 
tures by this Service beginning July 1, 1948, when it was transferred 
from the Department of Labor to the Social Security Administration. 
* Tess than $50,000 


s/ 
































Table 8.- Railroad Retirement Act - ne Receipts and Expenditures 
(In millions of dollars) 


BUDGET RECEIPTS AND EXPENDITURES 
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Source: 


Daily Treasury Statement. 
1/ Excess of expenditures is covered by appropriations by Congress. 
2/ Tex refunds deducted from receipts exclude interest on refunis, which is 
included under "Administrative expenses". 


3/ Consiste of expenditures 


Less than $50,000. 


mode specifically for 
Retirement 


Table 9.- Railroad Unemployment Insurance Act V- Budget Receipts and Expenditures 
In millions 





or month 





Railroad 
unemployment 
insurance 
contributions 3/ 


Transfers to Railroad 
Insuranc: 


Trust Fund 





WRivccvicvsveccecncssdiceccbdnsieccsaes 
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3.9 
6.0 
11.7 


9.6 
9.2 


9.0 





Unemployment Insurance Account, 
"Trust Accounts, etc.", Table 7). 


, Unemployment Trust Fund. 


&/ Consiste of expenditures from appropriations made specifically for 
administrative expenses relating to the Railroad Unemployment 


Represents excess the Railroad Unemployment Insurance Ad- 
ministration Fund (under Act of Oct. 10, 1940). 
Less than $50,000. 














Treasury Bulletin 













TRUST ACCOUNTS, ETC. 








Summary of Receipts and Expenditures of All Trust Accounts, Etc. 
(In millions of dollars) 











































































































Fiecal year aa... Receipts mapensi tae V/ 
or manth (-) Investments Other Total 
-1,6 3,218 1,925 2, 4 ,830 
-33 3,954 3,008 1,287 h 292 
2,222 5,085 4,129 3,178 7,307 
791 7,086 5,200 1,09% 6,294 
. -52k 7,712 3,668 4,568 8,236 
TORT. ccodectoveccccecaceocetsocee -1,103 6, 2hh 3,362 3,985 7,347 
WDHB... ccccccccccccccccccecececers -298 6,515 3,060 3,750 6,810 
GHD. ccccccccccccccccccccocececes 495 5,71% 2,31. 3,898 6,209 
1950 (Estimated).......cseseceres -354 6,709 287 6,776 7,063 
1951 (Eetimated).......sesocesece -218 8,199 2,311 6,106 8,417 
WDHO-Tuly..cscccccsccesececsecseces 30 588 223 335 559 
MAGNE s ccccccccccccsesseocee 345 1,032 3. 3 687 
September....ccccccecsececscs -hob 550 576 378 954 
October... sccccccccccscceses 10 285 ~86 361 27 
November....ccecscccecsseess 299 659 22 338 360 
TRIBE. cccccccccccctscecce -2T2 116 53 336 389 
1950-Jamuary..sccsccssesecesecese 2 412 -453 863 410 
POOTUATY....sceseseccseceecs 170 685 ~661 1,176 515 
Pencccccccsczdeccesseeses -3 420 -797 1,310 513 
Source: Actual figures from Daily Treasury Statement; estimates based on of the Fore Economic Cooperation Trust Fund (established under 
1951 Budget document, including effect of proposed legislation. Section 114 (b) of the Economic Cooperation Act of 1948), These 
1/ To make the figures for the fiscal years 1948 and 1949 comparable with transactions have been consolidated with Budget expenditures, be- 
those for other years shown in this table, they exoluie transactions ginning with the March 1950 issue of the "Treasury Bulletin". 
Table 2.- Receipts by Principal Accounts 
(In millions of dollars) 
Federal Old-Age | Railroad - | National Service | 9° t Gov t Miscel- 
Fiscal year Total and Survivors Retirement | Unemployment | Life Insurance Life employees’ laneous 
or month LV Insurance Trust t Trust Fund Fund Insurance retirement V/ 3/ 
Fund Fund funds 2/ 
oe ee ee 67 Lbs “1,2b N6 92 222 5k 
WAS .cccccsecccececocececce | | 359% 1,218 221 1,399 316 90 37% 337 
IDEA. vecccececccceccocccece 5,085 1,395 273 1,567 905 ot 501 351 
Wis cccdaccocccececcccccces| 7,008 1,434 32h 1,508 2,127 97 557 1,038 
WR cccceccecoccescccecese 7,712 1,38 312 1,280 2,351 103 614 1,666 
WT rcccddccecccccccccccce | 600% 1,623 323 1,289 1,504 134 578 792 
GRE, .ccccescscccccccccccce 6,515 1,807 797 1,313 TO 90 sou 1,17 
IND. ccccsccccccccceccceecs 5,714 1,92h 625 1,173 690 92 680 529 
1950 (Estimated)........0..| 6,709 2,506 663 1,179 1,103 oe 821 345 
1951 (Estimated)...........| 8,199 4/ 4,018 658 1,359 617 91 85h 352 
WN9-JUly.serccccecssececes 588 61 386 ko 32 4 28 35 
AngBBsccccccceccccses| 2,058 381 23 234 35 * 332 ak 
September.......eeeees 550 18 * 18 bhé 4 29 35 
OatObar.vcccccccccocce 285 63 TT 32 35 3 33 he 
November.......esesee 659 337 ® 225 34 3 29 30 
December....... aédabes 116 * 26 5 3 30 30 
1950-January.....ssepesseee 412 lbh 38 no 55 - 31 30 
Fotruary....:ssccscces 685 398 1 170 56 . 30 26 
GEER. ccocscccccesesse 420 2ho 1 21 69 4 32 54 
Source: (Same as Table 1). 3/ Incluies Adjusted Service Certificate Fund, District of Columbia, 
1/ Excludes receipts of Foreign Economic Cooperation Trust Fund (all in Indian tribal funds, island possessions, increment resulting from 
1948); see Table 1, footnote 1. reduction in the weight of the gold dollar, and seignicrage on 
2/ Consiste of Civil Service and Foreign Service retirement funds. The silver. 
Civil Service fund includes the former Alaska Railroad and Canal Zone &/ Total incluies $250 million for Health Insurance Trust Fund under 
retirement funds, beginning September 1949, these two funds having Proposed legislation. 
been abolished and their assets transferred in accordance with pro- * Less than $500,000. 
Visions of the Act of July 21, 1949. 

















Table 3.- Investments by Principel Accounts 


TRUST ACCOUNTS, ETC. 








(In millions of dollars; negative figures are excess of redemptions) 















































1/ See Table 2, footnote 2. 


Proposed legislation. 
* Lese than $500,000. 


Table 4.- Expenditures Other Than Investments by Principal Accounts 
(Im millions of dollars; negative figures are excess of credits) 


Federal Old-Age | atiroet — Government | Goverment | Adjusted 

Fiscal yeer Total and Survivors Retirement Unsmployment, Life Life employees’ Service 

or Insurance Trust Account Trust Fund Insurance Insurance retirement Certificate 
Fount Fund Punt funds }/ Fund 

WAR cecnvdscceesseesecs 1,989 821 18 866 35 &7 140 -1 
3, 1,035 8 1,228 = 61 280 * 

4,129 1,172 140 1,503 60 393 “1 

5,200 1,137 18 1,437 1,97 B 399 -2 

3,668 1,002 156 102 2,053 47 309 -2 

WRT iccecoscccccsessese 3 362 1 194 148 4k3 1,234 60 282 * 
Mass gccrscbaacbes 3,060 13298 569 NY 662 32 363 6 
Se eeeseeeeesesereee 2,311 1,298 346 -160 353 32 4h7 * 
1950 (Estimated)........ 287 1,729 349 -833 1,518 - 579 ” 
1951 ono a 2,311 2/ 1,75 312 -216 31 4 577 * 
WhO -Tuly.ccccccccccces 223 -57 361 -105 5 bea B- 4 e 
AUBUBt. ccccccccces 3. eg -1 7 3 oho ” 
September. ...csese 576 315 -2h -140 &. 2 9 ° 

86 -30 52 “1s 5 2 3 V4 

22 - -2h 37 - -2 n sd 

53 269 -25 -167 -23 -2 * * 

1950-January..ceceseres 453 ko un -80 -k32 -2 n * 
February..cecscsece 661 130 -2h -21 -753 -3 10 bes 
March. .secsceseces “797 250 -26 -177 -853 2 nu * 
Source: (Same as Table 1). 2/ Total inclutes $215 million by Health Insurance Trust Fund under 


















































Federal National ok puopiita oy AS 
iad moter | O4-Age and | Rattroed | TOMPIOY- | service | SoverTHment | Gorvcyeee’ | Miscel- | Gbecace | ment mamadlate, ee. 
ncaa Survivors | Retirement Life “6 exployecs” | iensous | “0 in the market (net) 
rns Vv Insurance | Account | 77° Insurance vettnenaat 
pa eo Fund na Fund tunis 2/ | 3/ (net) ot 
guaranteed 
WRB .ccccccccocccee | 2,95 137 126 377 1 45 y (-) 461 -129 1,809 * 
IGRS nccccccccccece | AgMOT 177 130 176 6 30 & 260 -271 599 5 
IG casctecsesceae | Sane 217 134 61 32 34 103 £33 -508 2, 190 
SG, cncsensectuvas 1,098 267 1k Tl 128 25 151 -1,669 a; 277 
WO .revcscorccsecee | 9,500 358 152 1,146 280 50 267 1,57 647 160 -66 
3,985 466 1B 869 282 67 323 1,073 3 387 -28 
3,750 559 222 859 302 70 ehh 1,234 7 - 
3,896 661 278 1,314 348 61 222 526 14 46 
1950 (Estimated)... | 6,776 783 314 2,034 2,620 1 255 4o5 287 -12 “40 
1951 (Estimated)... | 6,106 &/) 2,300 346 1,570 928 T2 277 387 278 5 -82 
19k9-Tuly...scesees 335 61 2h 158 29 7 19 26 -36 2 46 
August...ccses 376 62 25 175 30 5 21 3 25 -2 1 
eoces 378 62 25 178 29 ) 20 - -2 4 
October. ...++- 361 63 25 ak 29 6 21 27 13 2 -70 
Hovember...... 338 63 25 168 29 6 22 21 6 -2 * 
December...... 336 6h 25 187 29 5 5 oh -2h * * 
1950-January.....+. 863 67 25 203 480 6 2h he -6 3 19 
February...... | 1,176 67 25 175 818 6 23 uo 9 « 13 
March....s++++ | 1,310 68 26 217 917 6 23 27 23 + * 





1/ Esclutes 
Y Seuss 








Source: 


aoe toate ennai Kh. 


expenditures of Foreign Economic Cooperation Trust Fund (all in 
te cee Sams %, footnote 1. 


See Table 2, footnote 2. 


Service Certificate Fund, District of Columbia, Indian 


ee expenditures chargeable against increment on gold, 
a/ Sous includes $35 million by Health Insurance Trust Fund unéer 
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Proposed legisla’ 
Less than $500,000 
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Assets, end of period 
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Assets, end of period 
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mente 











2 | 13,033.21 
2 | 14, 751.3 


» 723 
Ly TB. 
12,396.2 








1 
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- 
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crease (-), 


expenses 2/ |in assets 


or de- 


increase, 


43. 
45 
132.1 








Distribution of unexpended balance not available. 


12,396.2 
1947, these expenses are payable directly from the Federal Old-Age and 
Less then $50,000, 


Survivors Insurance Trust Fund. 
4/ Distribution of unexpended balance not available. 


* Lees than $50,000. 
Table 6.- Railroad Retirement Account 


14.2 
14.6 
2h2e.7 


2/ Paid from the trust fund under Title IV, Act of June 2h, 1949. 
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725.0 
2,239.6 
3,182.0 





(In millions of dollars) 
(In millions of dollars) 


Expenditures other than investments/ Net 
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3,556.8 
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14, 549.4 | 1,395.7 


Table 5.- Federal Old-Age and Survivors Insurance Trust Fund 4 














663.0 

658.0 

687 
4,267.0 








. 
eee 
eee 
see 

eee 


(Same as Table 1). 


Includes transactions under the predecessor Old-Age Reserve Account. 


Under Section 201 (f) of the Social Security Act Amendments of 1939. 
Under provisions of the Labor-Federal Security Appropriation Act, 


(Same as Table 1). 


088.0 
1/ Figures differ from those shown in Table 2 in this section for the 


October... 

November .. 

December. . 
1950-January...... 


August..... 
reason that Table 6 reflects appropriations when they are made while 


Table 2 shows the amounts when transferred to the trust account. 


February. . 
Maroh...ssses 


1950 (Estimated). 

1951 (Estimated). 
Inception to date | 15,953.0 
Source: 


y 
y 

















Inception to date. 


1950 (Estimated).. 
1951 (Estimated). 
19h9-Tuly....eseee 


Source: 























May 1950 





TRUST ACCOUNTS, ETC. 
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Table 7.- Unemployment Trust Fund 
(In millions of dollars) 































































































Receipts Expenditures other than investments Assets, end of period 
t State te Net Unexpended 
ute State ; nen ey, accoun ooo : vw 
ye ae Interest Transfers |ment In- | & In dis- 
Total Trans-|Transfers | on Total |With- |to Reil- |surance | Secrease Invest- |In bursing 
Contri-|fers | from invest- aravals|road Unem-| Account 2/| (-)» Totel Iments {trust |offi- 
gags ams from |Adminis- | ments by pl t in ies Pt rpc 
States| tration States |Insurance | Benefit | °° 3 
States 3/ Fund 4/ Account payments see 
1936-1941....005 | 3,971.9 | 3,622.4 | 105.6 | 105.9 13 131.5 |1,688.2/1,550.0} 105.9 32.3 2,283.7 || 2,283.7] 2,273.0] 8.0 2.7 
D2. .ceseceseee | 1,243.6 | 1,096. 6.3 + 3.9 67.4 377.1] 368.1 og 9.1 866. 3,150.1) 3,139.0) 7.8 3.3 
1943..esececccee | 1,398.5 | 1,217.7] 92.6 - 6.0 82.4 176.2) 174.3 - 1.8 1,222.4 pe Hr} ry hes 4.0 1.5 
1! eeeesesesese 1,566.9 1,349.3 109.4 > 11.7 96.5 60.6 60.0 x% 6 1,506.3 5; 8 5, 0 8.5 3 
1945. .cseeeceeee | 1,507.8 | 1,256.0 | 118.8 oh 8.9 123.6 71.3) 70.1 4 8 1,436.5 |] 7,315.3] 7,307.2] 7.8 3 
19K6...esececeee | 1,279.8 | 1,009.9 | 116.2 4 9.6 143.6 |1,145.9/1,128.3 4 17.2 133.9 1 7,449.1] 7,409.0/31.7 8.4 
197. .ccccccccee | 1,269.8 | 1,005.3 | 127.6 A 9.2 146.9 869.5) 817.4 o5 51.7 419.9 || 7,869.0] 7,852.0/11.8 5.3 
19NB. ..ecececeee | 1,312.9 | 1,007.3 | 130.6 - 9.7 165.3 858.9] 798.1 - 60.8 454.0 11 8,323.0] 8,298.4 /18.1 6.5 
IGND. cccccccscee | UglT3c2 98h ad - 9.0 180.1 |1,313.8)1,227.1 - 86.7 6/ | -140.6 | 8,182.4) 8,138.3/41.5 2.7 
1950 (Estimated) | 1,179.2 | 1,004.0 | 10.8 - 2.9 161.5 |2,033.9/1,900.0 - | 133.9 6/ | -854.7 1 7,327.8] 7,305.4)22.4 7/ v 
1951 (Estimated) | 1,358.8 | 1,175.0 | 14.9 - 3.5 165.5 |1,570.4| 1,500.0 - 70.4 211.6 |1 7,126.2] 7,089.4/26.8 7/| V 
1949-Tuly...eees 41.5 37.5 * - 3.9 el 157.8] 150.3 - 7.5 116.3 8,066.1) 8,033.3/28.8 4.0 
August..... 233.7 233.6 * - - ol 175.4) 164.0 - 11.4 58.3 || 8,124.5) 8,080.3/39.5 4.6 
September... 18.3 13.5 2 - - 4.5 178.2} 164.3 - 14.0 6/ | -160.0 || 7,964.5] 7,940.3/19.4 4.8 
October... 31.8 31.1 4 4 +7 | Lbb.3) 128.4 - 15.9 112.5 | 7,852.0) 7,826.3/21.7 4.0 
November... | 225.2 | 225.0 ol - -2 | 167.9) 147.7 - | 20.2 57.4 7,909.4) 7,863.3/37.2 9.0 
December... 26.2 15.7} 2.8 - - 7.7 | 187.2) 17.8 - | 15.6 -161.0 [7,748.4] 7,696.3 |46.3 5.9 
1950-January.... 109.6 36.8 * - - 72.8 203.4] 187.7 - 15.76/ | -93.8 || 7,654.7] 7,616.3 /31.8 6.5 
February... 169.8 169.5 x - - ze 175.3] 163.2 - 12.1 -5.5 [1 7,649.1] 7,595.3 |46.9 6.9 
March...... 21.1 13.7 2.8 - - 4.7 217.2} 202.2 - 15.0 -196.1 1 7,453.0] 7,418.3 |30.5 4,3 
Inception to date|15,621.3 |13,323.3 | 883.1 /107.2 79.4 |1,228.3 |8,168.2/7,673.1} 107.2 | 368.0 6/ |7,453.0 /7,453.0 | 7,418.3 [30.5 43 
Source: (Same as Table 1). 4/ Represents excess funds of the Railroad Unemployment Insurance Admin- 
1/ Excludes interim advance of $15 million from the Tr 'y and subsequent ietration Fund (under Act of Oct. 10, 1940). 
For railroad unemployment benefits and refunds, 


repayment, both taking place in the fiscal year 1940, 


2/ 


Act; the remaining 10% is used for administrative expenses. 
Receipts and Expenditures", Table 9). 


/ 


Represents 90% of contributions under the Railroad Unemployment Insurance 
(See "Budget 


Represents amounte transferred from States to Railroad Unemployment In- 
surance Account equivalent to amounts of taxes collected with respect to 


period from January 1936 to June 1939, inclusive, from employees and 
employers who come within the purview of the Railroad Unemployment 


Insurance Act. 


y 


Includes transfers to the Railroad 
as follows: $9.7 million in fiscal year 1949, $2.3 million in 
September 1949, $.4 million in January 1950, and $2.5 million 


it Administration fund 


estimated in fiscal year 1950, representing adjustment for over- 
collections due to retroactive change in tax rate (under Act of 
June 23, 1948). 


¥ 


Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 


Distribution of unexpended balance not available. 
less than $50,000. 


















































Rece Expenditures other 
_ than investments Net increase, panei, ant of gurtat 
Fiscal Premi or decrease 
or month Totel | and ae Transfers from | Interest on Total a Special |(-), in Total Invest- | Unexpended 
receipts General Fund investments refunds | @ividende |assets mente balance 
3.5 ? ° bd ad = 3.5 3.5 2.8 “7 
44.9 1.0 4 9 9 bs 45.5 49.0 37.6 11.4 
280.7 30.5 5.9 6.0 6.0 - 310.1 359.1 351.7 7.4 
781.1 101.2 22.2 31.4 31.4 - 873.2 1,232.3 | 1,213.4 18.9 
954.1 1,116.5 56.7 128.2 128.2 - 1,999.3 3,231.6 | 3,187.1 hh 
IQUE, ddcGesscoccesccee [2,550 8hu 7 —— 124.9 279.8 279.8 . 2,071.2 5,302.8 | 5,239.7 63.1 
IGNT. ccccescoccccccese |1,9Ms 516.5 oT 170.9 279.3 279.3 - 1,224.8 6,527.6 | 6,473.7 53.9 
WME cccusaseessesones | GRA 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 | 6,934.7 30.6 
WA iaccccccseccccvece | BOv1 392.8 87.0 210.3 348.1 348.1 - 341.9 7,307.2 | 7,287.7 19.6 
1950 (Eetimated)...... |1,102.6 405.7 484.9 212.0 2,619.7 369.7 |2,250.0 “1,517.1 5,790.2 | 5,769.7 20.5 
1951 (Estimated)...... | 616.7 426.2. 31.2 159.3 928.0 378.0 550.0 -311.2 5,479.0 | 5,458.7 20.3 
ID9-TUlY.cccccccccces 32.4 27.7 4.7 - 28.7 28.7 3.7 7,310.9 | 7,292.7 18,2 
A jesebsvotos 34.8 30.9 3.9 - 29.9 29.9 - 4,9 7,315.3 | 7,295.7 20.2 
cocccese | 885.9 27.6 418, ~ 28.9 28.9 - 416.9 7,732.8 | 7,713.7 19.1 
Octoder..cseseeee 35.3 27.7 7.6 - 29.4 29.4 - 5.8 7,738.6 | 7,718.7 19.9 
November.....0s- 34.0 27.2 6.8 - 29.3 29.3 - 4.8 7,743.4 | 7,718.7 2h.7 
December....ses0+ 5.3 31.5 -26.5 3 29.3 29.3 - -2h.0 7,719.4 | 7,695.7 23.7 
1950-January..secsesee 55.4 40.3 7.5 7.6 479.6 30.1 khg 6 -h2h 3 7,295.1 | 7,263.2 31.9 
February......+. 36.3 34.2 7.6 14.5 817.7 30.0 787.7 -T61.4 || 6,533.7 | 6,520.2 23.5 
a 5is58 550.05 69.4 40.5 10. 18.5 917.4% 30.7 886.7 -848.0 5,685.7 | 5,657.2 28.5 
Inception to date..... [9,451.5 | 4,493.5 4,127.6 830.5 3,765.8 |1,641.8 |2,12h.0 5,685.7 || 5,685.7 | 5,657.2 28.5 














Source: 


(Same as Table 1). 


* Less than $50,000. 
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12 
TREASURY CASH INCOME AND OUTGO 
Table 1.- Summary of Cash Transactions 
(In millions of dollars) 
Cash operations other than borrowing Net cash Increase Memorandum: 
Fiscal your Cash operating income Cash operating outgo Net cash re a (-) ae 
or month Cash Cash trust Cash Cash trust; Exchange | Clearing a repayment | in General exercise of 
Dudget | account ot) ee a pon oN Total ee Fund monetary 
i- - on 
receipts |receipte expend expend ones Vy |e x4 outgo (-) | (-) balance authority 2/ 
19NEsevceeseee 12,663 2,542 | 15,205 | 33,433 1,068 - - 34,501 | -19,29% 19,652 358 101 
22,137 3,037 25,174 78, 4b 485 = ™ 78,909 -53,735 9250 6,515 TT 
43,925 3,936 | 47,861 | 93,8h5 11 - - 93,956 | -46,095 56,757 10,662 43 
eee 45,519 4,721 | 50,2h0 | 95,952 -768 - . 95,188 | -kb, Oks 9,47 4,529 B 
Wb .seccoseee | 38,902 4,937 | 43,839 | 57,422 4,316 - - 61,738 | -17,899 7,439 | -10,460 302 
WDkT.ccccccese | 39,808 3,707 | 43,591 | 33,190 3,270 1,026 -555 36,931 6,659 -19,389 | -10,930 3/ 60 
1DKB. ..ececeee 41,804 3,595 | 45,400 32,482 2/9bk 6 507 36,096 8,903 -7,280 1,624 37 
WO. ceccecese | 38,145 3,483 | 42, ,628 | 37,527 3,328 -366 ho, 575 1,052 -2,513 1,462 46 
1950 (Est.)...| 37,661 4,038 | 41,700 | 40,122 6,493 113 -200 46,528 —4, 828 4, TTL -58 27 
1951 (Ret.)...| 37,126] 5,960 | 43,086 | 39,858 | 5,926 - - | 45,786 | -2,698 2,706 | ig 3h 
19h9-July..ee. 1,931 150 2,082 2,929 255 - -218 2,966 -885 T52 -133 * 
Augessses | 2,877 672 | 3,150 | 3,225 357 . 133 3,715 366 1,606 | 1,082 1 
Sept..... 4,829 87 4,915 3,486 375 6 -20 3,867 1,068 213 1,281 2 
Oct.recce 1,880 166 2,046 2,959 439 27 -160 3,266 -1,220 258 -962 1 
2,343 622 2,965 3,007 362 22 36 3,426 461 146 -315 3 
4,175 88 | 4,263 | 3,623 369 - 88 k,070 193 64 257 3 
3,327 158 3,485 3,040 TeT - -589 3,177 308 62 370 2 
2,964 631 3,595 2,412 1,114 . u 3,537 58 79 137 3 
4,618 Zak 5,162 3,158 1,272 -262 -122 4,045 1,117 -18 935 2 
Fiscal year 
1950 to date 28, Ths 2,919 31,662 27,829 5,269 -207 -Bh2 32,050 -387 3,038 2,650 19 















































budget receipts of the Treasury shown in these tables, but is excluied 

from the 1951 Budget document figures for “Receipts from the public”. 
3/ Im addition to this decrease in the General Fund balance, the Exchange 
Stabilization Fund was drawn down by $1,800 million for subscription 
to the capital of the International Monetary Fund (see footnote 1). 
less than $500,000. 


Source: Actual figures are based on Daily Treasury Statement; estimates 
are based on the 1951 Budget document, including effect of proposed 
legislation as outlined in Budget detail. 

1/ The U. S, subscription to the capital of the International Monetary 
Fund was paid in part from the Exchange Stabilization Fund (see 
“Treasury Bulletin'for September 1947, page 17). * 

2/ Consiste of seigniorage on silver and increment resulting from re- 
duction in weight of the gold dollar, This item is part of the cash 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 
























































Plus: Noncash Less: Noncash buiget receipts 
Net items deducted Equals: 
Fiscal year budget fron buiget Payments to Treasury by Goverment enterprises Reimbursement Cash 
or month receipts receipts - excess Total Interest Repayment of capital | fF budget 
V/ profits tax stock and paid-in administrative | receipts 
refuni bonds 2/ R. Fs G. Other surplus 3/ expenses 4/ 
WDh2, .cccccccccccccccece 12,696 - 33 1 5 - 27 12,663 
TWD ccccccccedscocccncss 22,202 - 64 2h 13 - 27 22,137 
IG. cecccccccscoscosoee 43,892 134 100 5h 13 - 33 43,925 
INS. cocccccccccecccocce kh , 762 8904 136 83 26 - 27 45,519 
IGNG .ccccccccccseccseces 40,027 -970 155 90 27 - 37 38,902 
40,043 -39 120 91 13 - 16 39, 88% 
42,212 -10 396 &9 23 270 14 41,808 
IND. ccccccccccccccccces 38,2h6 “4 96 1 34 38 2h 38, 145 
1950 (Eat. ).cseccceseees 37,763 -2 101 20 12 17 37,661 
1951 (Eat.).cccccccceces 37,306 -1 179 34 63 67 15 37,126 
IDNG-Tuly..csccececceses 1,946 * 15 7 1 7 1 1,931 I 
Aug.. 2,479 * 1 * * - 1 2,477 
Sept.. 4,932 * 4 * - 3 4 829 
Octeccccccccccccccs 1,861 * 2 - ° - 1 1,880 
WOV ecccccccecccecce 2,344 * 2 * * - 1 3 *343 
DOC csecesececeseses 4,191 bed 16 * 15 - 1 4,175 
1950-JaNescsssescccseces 3,366 * 39 10 1 16 2 3,327 
FOd cccccccccccceces 2,972 ® ‘ bad 1 4 1 -< 
MAD. .cccsccccsseces 4,820 ° 2 - bad - 1 4,818 
Source: ,(Seme as Table 1). ¥ By pertially owned Government corporations. 
/ See “Budget Receipts and Expenditures", Table 1. / By Federal Old-Age and Survivors Insurance Trust Fund through oe 
2/ Deduction from buiget receipte of the tax refunds represented by these 1948, Thereafter incluies also transfers from Railroad 
donds is treated as a noncash deduction at the time of issuance of the Ineurance Account to Railroad Unemployment Administration Fund og 
bonds and as a cash deduction at the time of redemption of the bonds “Trust Accounts", Table 7), and reimbursement by the District of 
(see Table 5 in this section). The figures shown are net issuance, or Columbia. 
net redemption (-). * Less than $500,000. 




















TREASURY CASH INCOME AND OUTGO 





Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 




































































Less: Noncash budget expenditures 
Interest payments Budget expenditures involving Payments to Treasury 

Total by Treasury Payroll issuance of Federal securities by Government Equals: 
Fiscal year | budget On To par- Transfers |deductions | 4 enterprises Cash r 
or month expend- savings tially 0 ows Tavest- aon 

itures Total | tnd , To trust | accounts |Governnent | AFmed | ys sustea | Notes issued ments in pa 
v/ and Government | accounts employees’ | fOFCeS | sevice | tO Interna- Interest | Federal = 

e retirement — bonds pony Say esou- 
bills 2/ | tions 3/ e rities 

WDb2..eeee0. | 34,187 754 81 - 207 38h 88 - -12 - 6 - 433 

IAS es ccécce 79,622 1,198 130 2 254 ho 227 - -7 ° 37 115 Wiuak 
1Dbb. .eceeee | 95,315 1,470 213 3 325 559 269 ° -5 * 67 39 93, "ais 
1Db5.cecoees 703 | 2,750 3h2 4 keg 1,659 290 - -108 - 108 25 95,952 
1946 ...eeeeee | 50,703 3,281 435 22 567 1,927 281 - -86 - 118 18 57,422 
6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
1,309 559 oh Th6 Ys 178 236 -1,221 -h -350 112 30 32,482 
2,540 580 29 Bhi "916 327 -164 -2 -25 33 6 37,517 
1950 (Est.).| 43,297 | 3,17% 525 35 882 1,423 37% -90 -2 -87 ho ,122 
1951 (Eet.).| 42,439 | 2,582 610 ig 902 982 353 -250 “1 -200 % t | 392858 
19k9-July... 3,434 505 69 - ad 413 2h -9 bef - 7 2 2,929 
Augesee | 3,585 359 36 - 1 330 30 -9 * 41 * 14 3,225 
Sept... 3,995 509 43 1 16 419 29 “9 4 - a iu 3,486 
Octeres 3,111 152 46 1 1 85 33 -9 © = * 6 2,959 
Novewee 3,127 120 47 1 1 7 29 -8 * - * ke 3,007 
Dec..e. | 3,722 109 66 12 25 -26 29 -7 * - 15 -5 3,613 
1950-Jan.... | 3,323 283 37 * 178 45 31 -8 * - 20 -20 3,040 
io 2,496 83 26 - 16 8 30 -7 * - 1 9 2,412 
Mar... 3,269 111 37 2 35 h 30 “7 * - * i 3, 3158 

Source: (Same as Table 1). 4/ Budget expenditures involving the iesuance of Federal securities 


eee 


See "Budget Receipts and Expenditures”, Table 2, 
See Table 5, footnote 4, in this section. 
Interest payments 


to wholly owned Government c' 


tions are not de- 


ducted because they are treated as negative expenditures when received 
by corporations; hence payments and receipts offset each other. 


are treated as noncash at the time of original payment and as cash 


expenditures at the time of redemption. 


issuance, or net redemption (-) 
less than $500,000, 


Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 


The figures shown are net 

































































Trust account receipts Trust account expenditures 2/ 
Less: Noncash receipts Less: Noncash expenditures 
Investments in 
Fiscal : Equals: 
snr a Totel Interest on| Transfers} Payroll de- - a ben a . | voted Federal securities Cash 
receipts Total investments shown as | ductions for Other xpend h By Other expend - 
noncash Federal | budget | Government receipts || itures | noncas partially 
receipts - expend- | employees’ expend- | By trustjowned i 
eromeisien | eas | retirement itures | accounts |Government 
corporations 
DORR. ccccecne 3,218 676 207 381 88 - 2,542 4,830 3, 763 1,925 5 1,832 1,068 
19K3 . wcccccce 3,954 916 254 435 227 - 3,037 || 4,292 » 806 3; 00h 88 Ts 485 
DORE coccecce 5,085 1,150 325 556 269 - 3,936 7,307 7,197 4,129 167 2,902 111 
WDES.secccces | 7,086 2,365 429 1,646 290 - »T21 |] 6,294 7,062 5,200 299 1,563 -768 
BOUB cccocese | Tt8 2,775 567 1,927 281 - »937 || 8,236 3,919 3,668 11 110 | 4,316 
DN. .ecccece | 6,2b4b | 2,538 646 1,361 259 271 3,707 || 7,347 4,076 3,362 147 568 | 3,270 
NOKB....eee0. | 6,515 2,920 TH6 1,178 236 760 3,595 ,810 3,865 3,060 -99 904 | 2,9bh 
BORD. cccscoce, | 5, Tr 2,232 8h: "916 327 148 3,483 || 6,209 2 * 881 2,311 313 258 | 3,328 
1950 (Est.)...| 6,709 2,670 882 1,413 37h 2 4,038 || 7,063 570 340 -5 | 6,493 
1951 (Est.)...| 8,199 2,239 902 982 353 2 5,960 |} 8,417 2,491 2,311 225 -45 | 5,926 
hohg-July.... 439 * 413 2k 150 559 303 223 23 57 255 
AUB. eee 1,032 360 1 330 30 672 687 330 311 19 * 357 
Sept.... 550 463 16 419 29 87 954 579 576 -2 5 375 
Oct.core 285 119 1 85 33 - 166 275 -164 -86 -9 -68 439 
NOV. sees 659 37 1 7 29 - 622 360 -2 23 -23 -1 362 
Dec. .e0e 116 28 25 -26 29 - 88 388 20 52 -21 -12 369 
1.950-Jan. sso. 412 254 178 45 31 ng 158 410 -317 -457 100 4o TeT 
Feb..... 685 54 16 8 30 * 631 515 -599 -661 43 19 | 1,114 
Mar. cess 420 76 35 1 30 - 34h 513 -758 “197 35 3 | 1,272 
Source: (Seme as Table 1). 2/ Excludes clearing account for outetanding checks and telegraphic 


L/ Prinet 


pally 
allocation, but 


surplus 


Proceeds of ship sales carried in trust accounts pending 


ble to t receipts 


property 
$8 million, respectively, of armed 
insurance premiums; after August 31, 1947, all these bonds were 
redeemable for cash. 


alloca! from sale of 
. Figures for 1947 and 1948 include $53 million and 
forces leave bonds redeemed 


for 


/ 


reporte from Federal Reserve Banks, 


repayments of capital stock until repayment was completed 
August 1948; and net redemption, or issuance (-), in the ales 
of securities of Government corporations. 
Less than $500,000, 








Principally proceeds of ship sales (see footnote 1); F.D.I. rg 
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TREASURY CASH INCOME AND OUTGO 











Table 5.- Derivation of Cash Borrowing er Repaywent of Borrowing 
(In millions of dollars) 




































































































Increase, or decrease (-), Lees: Honcash debt transactions Beunle: 
in Federal securities Net investments | Issuance of Federal securities re- Set wane | 2’ Het cash 
outs tand ing in Federal sulting from buiget expenditures, [Interest [ations in | “Me” borrowing 
weeeet securities etc., or refunds of receipts on quventect pom eo 
ow sont ° ee a By Gov- [Armed [Botes tor | Bxcess | Serine sbourities | guaranteed | Tepvment 
forces ted |Inter- profits no 2 urities 
Public [teed Federal By trust/ erment ast cna tar Copal flected in en errowing 
rities rities rations ga bonds 24 Y 2/ re Ay; 4/ oe agencies 5/ 
19k2.....26.| 23,462 | -2,802] 21,659 | 2,006 | 1,925 5 - -12 - ee 81 7 . 19,652 
1DNZ..ceeee-| 64, 27% ~h68| 63,806 | 3,461 | 3,008 203 - -7 - - 131 -9 60,250 
19bb..eeeeee| 64,307 | -2,477) 61, re 4,129 - 5 - 134 213 207 -190 56,757 
19b45..e0000+| 57,679 | -1,190) 56, 6, 5,200 32k - | -108 . 894 3h2 8% me | kg, h Th 
DNB. .eeee0e| 10,780 43] 10,783 | 3,409 | 3,668 159 - ~86 - -970 435 203 7,439 
aerowess -11,136 -387| -11,523 | 7,892 | 3,362 1768 | 1,793 -8 2,140 -39 467 . 28 -19,389 
1DNB...ece0e| -5,99% -16| -6,010 | 1,39% | 3,060 -69 |-1,229 -4 -913 -10 559 - e | -7,280 
1MN9..ceeee 478 -h6 432 | 2,916 | 2,311 319 - -2 -123 4 - - -2,513 
1950 (Est.).| 5,630 12| 5,642 911 267 393 -90 -2 -200 -2 525 - ko 4,771 
1951 (Est.).| 5,400 5| 5,405 | 2,70 | 2,312 271 -250 -1 -200 -1 610 - 8 2,746 
1949-July...| 1,107 -2} 1,105 307 223 2h -9 * - * 69 - -h6 752 
AUg..2+| 1,975 2} 1,977 329 311 32 -9 * -h1 * 36 . “1 1,646 
eee 828 2 830 613 576 9 -9 * 6 * 43 - “4 213 
Oct... 98 -2 96 -92 -86 -16 -9 * -27 * 6 - 7 258 
Nov... 20k 2 206 59 23 19 -8 * -22 * 47 - ° 146 
Dec.... 148 ° 149 & 52 -26 “7 * - * 66 - * 6 
1950-Jan.... = +3 -268 -348 -457 & -8 * - * 37 - -19 62 
waa - * - -590 2 53 -7 * - « 26 - -13 
Mar... -645 3 wt} N66 -797 39 -7 * 262 . 37 é : ‘an 
at the time of cash redemption. The figures shown are net issuance, 
1/ The issuance of these securities is treated as a noncash buiget ex- or net redemption (-). 
penditure at the time of issuance ani as a cash buiget expenditure &/ Accrued discount on savings bonds and bills less interest paid on 
at the time of cash redempti The figures shown are net issuance, savings bonds and bills redeemed; 
or net redemptiom (-). 5/ Incluies borrowing through Postal Savings System. 
tion. * Less than $500,000. 















Table 6.- Summary of Cash Operating Income and Qutgo by Months 
(In millions of dollars) 

































































Annual total 
Calendar year Jan, Fed. Mer. Apr. May June July Aug. Sept. Oct. Bov. Dec. Calendar| Fiscal 
year year 1/ 
Cash operating income: 
IGAS .ccccccccccccccece 86 | 1,476 5,293 | 1,648} 2,069] &,663 2,170] 3,372] 5,562 | 2,213 | 2,705 | 5,852 | 37,919-| 25,17% 
SR isiccccese «+ | 2,915 | 3,108 6,675 | 3,319] 3,682] 6,332 2,327} 3,238] 6,015 | 2,212 | 2,877 | 5,538 | 48,194 | 47,861 
URS. .eeeeee 3,724 | 4,275 7,001 | 3,264] 3,850) 6,016 2, 764 34m 5,276 | 2,809 | 3,030 | &,328 | 89,608 | 50,2h0 
UNE .osesosece 3,032 | 4,068 5,669 | 2,366) 2,965] %&,183 2,332] 2, : 2,683 | 2,813 | 4,156 | 42,635 | 43,839 
WT. ccccecececccesecs | 3,022 | &,947 5,505 | 2,228] 2,7h6| &,886 2,bb6 | 3,122] 4,666 | 2,589 | 3,305 | 3,987 | 4&,319 | 43,592 
DNB. ..eccseccccccccee | 4,8B2 | 4,548 6,019} 2,402} 2,969) 4,877 2,268} 3,162] 4,667 | 2,280 | 3,190 | 4&,106 | &&,971 | 45,400 
WO. ceccccescccccecce | 3,683 | 3,893 5,555| 1,430) 2,595) &,798 2,081} 3,150] 4,915 | 2,086 | 2,965 | 4,263 | 41,376 | 41, 
1950. ccccecesesesecece | 3,485 | 3,595 5,262 ' 
Cash 3 
WR. cccccccccecsecce | 6,497 | 6,396 7,620 | 7,432 390} 7,968 7,017| 7,70) 7,693 | 7 7,766 | 7,823 | 88,987 
Tiss | 8,009 | Sisk! t6rr| Sioer| Sieve | tees | Srine| 75686-| 72086 | 73373 | Grave | gu.ewo | 93, 
7,729 7,118 8, 766 7,705 8,436 8,829 Xo 7,512 6,326 5,913 4,754 5, 86,14 
cececsserese | 4,668 | 3,700 3,876 | 3,600] 3,853) 4,562 2,%5 | 2,760/ 2,9b% | 2, 2,269 | 3,578 | 41,399 | 61,738 
WT csececesccecccsece| 2,715 | 3,487 2,961] 3,063} 2,781) &,78h 3,272 | 3,073} 3,943 | 2,570 | 2,490 | 3,476 | 38,616 | 36,931 
UDB. ..eseveccseseceee| 2,497 | 2,726 | 3,418] 2,397] 2,507) 4,229 | 2, 2,950] 3,197 | 2,779 | 3,47 | 4,235 | 36,897 | 36,496 
WhO. .ccvecccevesesese | 2,055 | 3,259 3,850 | 3,130] 3,709] %,550 2,966 | 3,715) 3,87 | 3, 3,426 | &, he,6ha_ | 40,576 
WP. cccccccccsceccece| S840 | 3,587 4 Obs 
Net cash operating income 
or (-): 
1Dh3..cececcecsccesece | -5,001 | -%,920 | -2,327/ -5,768| -5,322/ -3,325 | -&,887/ -%,368/ -2,131 | -5,412 | -5,061 | -1,971 | -51,068 | -53,735 
19h. eseceee | -8,622 | -%,905 | -1,889| -b,358| 8, ~2,266 | -b,9e2| -&,908 | -1,671 | -5,67% | -b,496 | -2,6h0 | -46,616 | -h6,095 
giJneneveveneneeceees | “BOD [-OER | tome | eel S ’ “8,966 | -b,2h2 | -1,050 | -3,108 | -1,72h | -896 | -36,538 | -bh obs 
DNS. cesecccccecesece | “1,636 1,773 | -1,234 -379 -413 43 | 1,642 -161 Suh 578 236 | -17,899 
WPT. ccccocccecccccese| BMS | 1,860 2,626 -835 4 102 -827 4l 723 18 816 510 5,703 6,659 
IAG. ccccccccccscccccce| dy 1,826 2,601 & & 212] 1,469 -4g99 -283 -128 8,076 8,903 
WAP. ccccccccccecccece 8e9 635 1,708 | -1,699] -1,114 248 -566 | 1,068 | -1,220 -461 193 -1,267 1,051 
WMD crccccccececceces 308 58 1,117 











Source: (Same as Table 1). 
1/ Fiscal year ending June 30 of year iniicated, 
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‘Table 1.- Status of the General Fund 
(In millions of dollars) 
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Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities. 


Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 


Net receipte of trust accounts, etc., or expenditures (-) 
Sales and re- 








Special 
deposit 





19K7. ccccccccccce 
1 eececere ee 


19K9. cecccccccece 


S89 0.0, 


see #484 


WAT s-0000+e 


October. ..e- 
November.... 
December.... 


1950-January..o.s 
February.... 


March..cecse 


RES Bes sSP 








Source: Daily Treasury Statement. fund, and, prior to July 1, 1945, transactions in commodity food stamps 
V Figures for 1948 and 1949 are adjusted for reclassification of Foreign by the Department of Agriculture. Beginning on that date such trans- 
Economic Cooperation Trust Fumi trensactions; see page 1, footnote 3. actions in commodity food etampe are included in the colum “Trust 
2/ Consiste of Federal Old-Age and Survivors Insurance Trust Fund, Rail- accounts". 
road Retirement Account, Unemployment Trust Fund, veterans’ life in- Net receipts in thie colum constitute net sales, and net expenditures 
surance funds, Government * yetirement funds, and certain constitute net redemptions of securities. 
other trust funds and accounts (see footnote 3). For outstanding checks and telegraphic reports from Federal Reserve 
3/ Consists of special deposite (net), Public Works Administration revolving Banks ; bey of receipte, or expenditures (-). 
Less than $500,000. 
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DEBT OUTSTANDING 
Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Total outetanding Interest-bearing debt Matured debt and debt bearing no interest 
End of Guaran- Guaran- Guaran- 
fiscal gteen toet mati enon Public debt toed 
year or Total debt securi- Total dedt securi- Total Inter- — securi- 
month ties ties Total | Matured | national | Sone‘s7y > a ties }/ 
/ V Bank (matured ) 
WDh2..ececceecese| 76,992 72,422 4,568 76,517 | 71,968 4,549 47h 45h 98 . - 356 20 
Mprcsesoroceces 140,796 | 136,696 4,100 139,472 | 135,380 k 092 1,326 1,316 11 - - | 1,175 8 
seveseccseses| 202,626 | 201,003 1,623 201,059 | 199,543 1,516 1,567 1,460 201 - - | 1,259 107 
a er 259,115 | 258,68 433 « 256,357 4Og 2,350 2, 269 - - 2,057 2h 
Db. cccccececene| 269,898 | 269,422 476 268,578 | 268,122 467 1,321 1,311 376 - - 935 10 
UDT.ccccecsccccee| 258,376 | 258,286 se) 255,197 | 255,113 8 3,179 3,133 231 416 1,726 802 6 
DNB. .ceccccsesee| 252,366 | 252,292 B Re 3 250 ,063 69 2, 2,229 260 66 1,161 Tee 5 
WG. cccccccceese| 252,798 | 252,770 27 250, 250,762 2h 2,012 2,009 2k5 kl 1,063 660 3 
1950 (Estimated).| 258,439 258,400 39 n.a. n.a. na. na. na. n.a. na. na, n.a. na. 
1951 (Estimated).| 263,844 | 263,800 bh na. na. n.8. n.a. n.a. ne. na. na. na. n.a. 
Dedt peak 
Fed. 1946......| 279,764 | 279,214 551 278,451 | 277,912 539 1,313 1,301 238 - - | 1,063 12 
19k9-Tuly....2.2+| 253,902 | 253,877 26 251,903 | 251,880 22 2,000 1,996 237 hl 1,063 655 3 
August......| 255,879 | 255,852 27 | 253,985 | 253,922 2h | 1,938 | 1,931 | 218 - 1,063 | 650 3 
September... 256 , 709 256 ,680 29 , 258 , 756 26 1,926 1,923 221 > 1,057 645 3 
October.....| 256,805 | 256,778 23 254,901 | 254,876 25 1,904 1,901 229 - 1,030 6h2 3 
November....| 257,011 | 256,982 29 255,150 | 255,12h 26 1,861 1,858 211 - 1,008 639 3 
December....| 257,160 | 257,130 30 255,046 | 255,019 27 2,14 2,111 467 - 1,008 636 3 
1950-January..... 256 ,892 256 , 865 27 254 ,893 25h , 869 ok 1,999 1,997 356 1,008 632 3 
Fobruary....| 256,395 | 256,368 27 254,430 | 254,406 2h 1,965 1,962 325 - 1,008 629 3 
March.......| 255,747 | 255,72 2h 253,527 | 253,506 21 2,220 2,218 324 - 1,270 62h 3 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 2. 
1951 Buiget document, including effect of proposed legislation. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outetanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- Guaran- Public debt Guaran- 
Viecel your Public | teed Public | teed sn teed 
or month Total debt securi- Total debt securi- Total Inter- securi- 
ties ties Total | Matured | national | Monetary) Other | ties 1/ 
‘ V/ Bank Fund 2/ (matured ) 
WDh2..ceccccceee | 21,659 23,461 -1,802 21,770 23,582 -1,811 -ll -120 -107 - - -13 9 
UDhZ.ccccececece | 63,805 6h 27h 468 62,955 63,412 “457 &o |, 8862 he - ° a 
bh. srecccesses | 61,830 64,307 -2,477 61,587 64 163 -2,576 2h3 ph 60 - - 8h, 99 
Tntccceseoece 56,489 57,679 -1,190 55,707 6, 813 -1,107 18 866 68 - 798 -83 
Wb ..cesesecese | 10,783 10, Tho 43 n,82 11; 758 58 | -1,029 | -1,01% 108 - - | -1,122 “1b 
IDk7..sececeseee | “11,523 | -11,136 -387 | -13,381 | -12,997 -383 1,858 | 1,882 -185 46 1,72 -133 3 
Webrccccccccece | OD -5,99% -16 -5,065 -5,050 “14 946 =O 4g -350 563 -& -2 
WO. cccccsecece 432 478 oh6 653 698 -k5 ~221 -220 -35 “25 -98 -62 -1 
1950 (Estimated ) 5,6h2 5,630 12 na. na. na. na. D.a. 2.8. n.8. na, na. n.a. 
1951 (Estimated ) 5,405 5,800 5 na. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. 
19k9-Tuly..seses 1,105 1,107 -2 1,117 1,119 -2 -12 -12 -7 - - -5 * 
August..... 1,977 1,975 2 2,042 2,040 2 -65 -65 -20 -hl - 5 * 
September... 830 828 2 838 836 2 8 -8 3 - 6 5 * 
October.... 96 98 -2 118 120 -2 -22 -22 9 - -27 3 * 
November... 206 20h 2 2k9 oh7 2 -h3 -43 -18 - -22 3 * 
December... 149 148 * 10h -10h 1 253 253 256 - - 3 ° 
1950-January..,. -268 -265 3 -153 -151 3 “114 “lls -110 - - oh * 
Fe eee -497 -497 ° -h63 -463 ® -34 -3h -32 - - -3 ° 
March...... ~648 ~645 3 -90h -900 -3 256 256 -1 - 262 5 * 


















































re 
Includes savings stamps, excess profits tax refund bonis, ani currency n.a, Not available. 


"1 Exoluies guaranteed securities held by the * Less than $500,000, 
items. For current-month details, see "Statutory Debt Limi tation", Table 2. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 


















































































































































Public issues 
Em of Total Marketable Nonmarketable 
fiscal —- Total Presa beaks Armed. | Treasury| Special 
year or public public Certif- rms A Other U. 8. Treasury | forces | POMS, | other| 128U* 
month debt issues Total Bills icates Notes | Bank Bank re- | bonds | Total | savings | savings leave invest- 3/ 
eligi- | stricted | 2/ bonds | notes Donds | ment 
ble / eories 
1Dh2. eevee 71,968 | 64,083 50,573 2,508 | 3,096 6,689 | 37,202 882 196 13,510 |10,188 3,015 -, = 30) 7,885 
19h3.....0. | 135,380 |226,509 | 95,310 | 11,866 | 16,561] 9,168 | 8,809| 8,711 | 196 | 29,200/21,256 | 7,495 - > | iN lao 
19h. .esece | 199,583 | 185,256 | 1h0,h01} 14,734 | 28,802] 17,405 | 58,083 | 21,161 | 196 | %4%,855/34,606 222 - - 692 | 14,287 
1965.e.e000| 256,357 | 237,545 181,329 17,041 | 34,136 | 23,497 69,693 | 36,756 196 56,226 145,586 10, bd ° 505 | 16,812 
1946. .ccece 268,111 245,779 189, 17,039 34,608 18,261 65, 864 53,459 56,173 49,035 6,7 > va heT 22,332 
IDNT.ccccee 255,113 227, 747 168,702 15,775 25,296 8,1h2 69,686 49,636 166 59,045 51,367 5,560 1, : 325 27,366 
1948,...0.4| 250,063 |219,852 | 160,346 | 13,757 | 22,588) 11,375 | 62,826| 49,636 | 16h | 59,506 /53,27h h, fo 959 316 |30,212 
19h9...0000 | 250,762 | 217,986 | 155,1h7 | 11,536 | 29,427] 3, 60,789 | 49,636 | 162 | 62,839 |56,260 h, 3 954 369 | 32,776 
Dedt peak 
Fed. 1946 277,912 | 257,016 | 199,810] 17,032] 41,413 | 19,551 | 68,207| 53,427 | 180 | 57,206 |48,692 8,043 - - 471 | 20,897 
19h9-July.. | 251,880 | 218,831 | 154,959 | 11,531 | 29,286 3,596 | 60,789 49,636 161 | 63,872 |56,453 5,705 385 954 376 | 33,049 
Aug... | 253,922 | 200,563 | 155,552 | 12,126 | 29,066 | 3,596 | 60,789| 49,636 | 161 | 65,011/56,537 | 6,768 | 3 954. | 376 133,358 
Sept.. | 254,756 | 220,8h2 | 155,647) 12,315 | 30,442 | 3,596 | 59,497) 49,636 161 | 65,195 |56, 6,897 368 954 377 |33,914 
Oct... | 254,876 | 221,066 , 12,317 | 30,155] 3,596 | 59,497] 89,636 | 161 | 65,705 |56,670 7,345 357 | 954 | 379 |33,810 
Nov... | 255,124 | 221,295 | 155,365 | 12,320] 30,155/ 3,596 | 59,497] 49,636 161 | 65,929 |56,717 7,527 350 954 380 | 33,829 
Dec... | 255,019 |222, 155,123 | 12,319 | 29,636 | 8,2h9 | 55,122 | 49,636 | 161 | 66,000/56,707 &/| 7,610 | 343 954 | 386 | 33,896 
1950-Jan... | 254,869 | 221,367 | 154,833 | 12,331 29,324 | 8,271 | 55,122| 49,636 | 160 | 66,533 |56,958 7,906 332 954 384 | 33,502 
Feb... | 254,406 |221,535 | 154, 12,336 | 27,321 | 10,189 | 55,122 | 49,636 | 160 | 66,771 /57,217 7,988 325 954 | 287 |32,872 
Mar... | 253,506 |221, 154,479 | 12,334 | 24,399] 14,791 | 53,159| 49,636 | 160 | 66,928/57,331 8,040 319 954 285 | 32,098 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4, 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 
Total Marketable Nonmarketable 
Fiscal interest- 
year or Dearing | Total Treasury bonds Armed | Treasury Special 
month public public Certifi- Other U.S. |Treasury| forces | bonds, Other] issues 
debt issues Total Bills aie Notes | Bank- Bank re- | bonds Total | savings | savings leave - |3/ 
eligi- | stricted | 2/ bonds notes bonds | ment 
ble L/ series 
19h2..ee006| 23,581 | 21,816 | 12,860 905 3,096 990 | 6,987 882 * 8,956 | 5,87h 3,015 - - 67 | 1,765 
1963.....0. | 63,812 | 60,406 | bh,736 94356 13,866 | 2,479 |11,607 7,89 | * | 15,690] 12,068 3 . - | ami | 2398 
19bk..cceee | 64,163 | 60,747 | 45,092 | 2, 12,261 | 8,237 | 9,274 | 12,450] * | 15,655| 13,350 | 2,062 - - | Qhe | 3,416 
19b5. cece 56, 52,289 | 40,917] 2,307 3933 6,092 / 11,610 15,595 * | 11,371] 10,979 579 ~ - -187 | 4,525 
D6 .ceeee0| 11,754 | 8,238 8,287 -2 -5,237 | -3,829 16,703 | -16 -53| 3,449 | -3,heb - - -78 | 3,520 
19b7.eeeee+ | 12,997 |-18,032 | -20,904 |-1,264 | -9,508+10,119 | 3,823 -3,823 | -14 2,872] 2,332 | -1,151 1,793 - |-10l | 5,035 
ey ane -5,050 | -7,895 | -8,356 |-2,018 | -2,708| 3,232 | -6,861 wey | ee *n61| 1,907 | -1,266 | -1,230 | 959 -9 | 2,845 
19b9.crecee 698 | -1,86 | -5,199 |-2,221 6,840 |-7,779 | -2,036 */| -2 3,332| 2,986 467 -167 5 52 | 2,564 
1gk9-July.. 1,119 8h5 -188 6 -181 - * -| -1 1,034 193 8h5 “1 * 7 273 
AUug.+- 2,040 1,732 593 593 > S 3 . 7 1,139 & 1,063 “9 * bad 309 
ne 836 279 5 1ge 1,195 - |-1,292 - 18% 63 129 -8 * 1 557 
Oct... 120 22h -285 1 -287 - * - - 510 69 LhS -10 - 3 | -10% 
Nov... 2u7 228 4 3 * - * + - 22h 48 18 -7 * 1 19 
Dec... -104 -11 -2h2 -1 -519 | 4,653 | -4,375 * - Tl 10 4/ 8 “7 * 6 67 
1950-Jan... -151 2h3 -290 12 -322 21 * *; «2 533 251 296 -12 * <2 | -39 
Feb... -463 169 -69 5 -1,993:| 1,919 bed * - 238 259 8 -6 + -9T -631 
Mar... -900 -128 -285 -2 | -2,922 | 4,601 |-1,963 * - 157| 1s 52 oT * | -TB 
1/ Bank restricted issues are those ‘which commercial banks (banks accepting to pay Federal estate taxes. For a current list of bank restrictel 
demand deposits) are not permitted to acquire prior to specified dates, isevues and the date when each becomes bank eligible, see "Debt 
with three exceptions: (1) concurrently with the 4th, 5th, and 6th Wer Operations", Table 1. 
Loans and the Victory Loan, commercial banks were tted to subscribe 2/ Consists of postal savings and Panama Canal bonds, and also con- 
for limited investment of their savings deposits; (2) commercial banks version bonds prior to 1947. 
temporarily acquire such issues through forfeiture of collateral; 3/ Consiste of depositary bonds, end also ai justed service bonis 
(3) commercial banks may hold a limited amount of such issues for until they matured on June 15, 1945. 
trading purposes. Bank restricted bonds may be redeemed at per and 4/ Outstanding savings bonds Series D-1939 in the amount of $148 mil- 


lion were transferred to matured debt as of December 31, 1949. 


accrued interest upon the death of the owner, if the proceeds are used 
“+ Less than $500,000. 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government 1/ 
(Im millions of dollars) 











Marketable Nonmarketable 

Ee of fiscal Commodity | Federal Federal Home Public Reconstruc- Commodity] Reconstruc- 

year or month Totel | otal |Credit | Farm Housing | Owners* Housing | tion Tote, | Credit | tion Finance) 

Corpora- | Mortgage A4minis- | Loan Adminis- Finance Corpore- | Corporation 

tion Corporation | tration | Corporation} tration Corporation tion 2/ | 3/ 
D2. .crecccecsccsecccecee | %, 549 4,549 701 930 21 1,563 ls 1,219 - - - 
Seccccccccocccceoccccce | %,092 3,908 412 930 23 1,533 lus 896 183 68 15 
WR ccoccccccccecceccoces | 1,580 1,190 412 2h TH - - 326 150 176 
IRS. ccccccccccsccccccsces 49 34 ~ - 3h - - - 373 37 - 
See eeeerereeeresseeese 467 43 ° 43 - - = hook kok 

WNT wccccccccccccsccsccces 83 38 - 38 - - - 45 45 - 
fe cccccccccccoecccccceces ® 27 - - 27 - - - ke ke - 
IGND. ccccceccccceccccccces 3 ad - 13 - - - iu u - 
WNI-Tuly.cescccccsccccece 22 3 - - 13 - sg 9 9 ° 
AUBUBt. ccccscscecsces 2b 13 - - 13 - - - lu n - 
September....sccseess 26 hy - - 1 - - - 12 12 - 
October. .csesecececes 25 15 ° 15 ° ° - 10 10 - 
November. ..cesesecess 26 15 - - 15 - - - u u - 
December’... sssscceees 27 15 - 15 - - - 12 12 - 
1950-Jammary..ssccececeees 2h au - ph - ~ - 10 10 - 
PoOruary..ccesesseees 2k 15 - - 15 - - - 10 10 - 
Mareh..csesececececes 21 15 - 15 - - - 6 6 - 












































3/ Consists of Reconstruction Finance Corporation notes Series X-A, X-B, 
and X-C, which were held by United States Government corporations and 


2/ Consiste of demand obligations stated as of the close of the previous credit agencies. 
month, 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 











Federal Federal 

Adjusted | Federal Federal | 014-Age Savings Goverment | govern- National Postal | Rail - 3 
End of fiscal | Total | Service | Deposit | noms and ant Loan | Sployees" | nent Life | Housing | Service | sovings| Retire- ma 

year or month | j/ oa — loan Survivors | Insurance | 7etire- Insurance | insurance -_ System | ment Trust 

Fund tion Se eee —_ Fund sean | Fae 
Whe. .ceceeeee | 7,885 18 5 - 3,133 5 796 537 - 39 56 92 3,114 
1983..seeeeee2 | 10,871 18 1 - 4 ,Obb 106 1,076 538 . 352 199 178 4,257 
IDkh. .cececeee | 14,287 17 - 4 , 766 27 1,469 502 ~ 1,213 268 319 5,610 
1DkS..ceseceee | 18,822 lk 97 - 5,308 37 1,868 589 - 3,187 464, 6,77 
IDK. .sececeee | 22,332 12 120 - 5,910 kg 2,177 68% - 5, 2h0 7Te2 657 6,699 
27,366 12 408 - 7,104 62 2,460 1,254 18 6, 47% 1,628 806 7,1k2 
30,212 6 549 37 7,709 Tt 2,823 1,286 ~ 6,935 1,912 1,37% 7,500 
»T 6 666 7 9,003 95 3,270 1,318 - 7,2 1,952 1,720 7,340 
19h9-July...2. | 33,049 6 715 117 8,946 9T 3,289 1,318 : 7,293 1,952 2,082 7,235 
August... | 33,358 6 725 18 8,946 97 3,594 1,276 - 7,296 1,936 2,080 282 
September | 33,9: 5 725 18 9,261 98 3,603 1,27 - 7,71 1,916 2,056 7,142 
October.. | 33,810 5 725 122 9,231 ce) 3,608 1,272 - 7,719 1,892 2,108 7,028 
November. | 33,829 5 725 126 9,231 100 3,622 1,270 - 7,719 1,882 2,064 7,065 
December. | 33,896 5 T3T 126 9,501 102 3,622 1,268 - 7,696 1,88 2,059 6,898 
1950-January.. | 33,502 6 791 128 9,541 105 3,633 1,265 - 7,263 1,882 2,070 6,818 
February. | 32,871 6 6 162 9,671 105 3,643 1,262 - 6,510 1,872 2,046 6,797 
March.... | 32,098 5 79% 186 9,921 106 3,655 1,260 - 5,657 1,872 2,020 6,620 


















































Source: Daily Treasury Statement. Fund beginning gh8. 
V Total includes $1 million issued to the Farm Tenant Mortgage Insurance 2/ Includes Canal Zone Postal Savings System, 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
: (Dollar amounts in millions) 


























































































































Total interest-bearing securities Computed annual interest rate 
Amount Computed annual Public. debt 
Eni of fiscal sues interest charge _] 10%) at Marketable issues Non- on. 
3 aa Public | and Pease | OOrne ee 
eure guaren- ° © | securi- © | Total | Bille | Certifi- Treasury | Sle issues | ties 
teed securi- | debt teed securi- | debt debt Notes issues 
ties tics 1/ ties 2/ cates bonis | } V 
1Dh2. cecccceces 76,527 71,968 1,729 1,644 2,260 |2.2085 | 2.225] .360 -564 11.092 | 2.68 2.277 2.681 1,861 
1943 .ccccccccce 139,472 135,380 2,759 2,679 1.978 |1.979 | 1.822] .38 875 | 1. 2.4ob —_ 2. 1. 
1DWh cecscccces 201,059 199,543 3,869 3,849 1.925 |1.929 | 1.725) .3& -875 | 1. 2,379: 2.417 2.405 1.33 
INS. ceccccccce 256 , 766. 256,357 4,969 4 96h, 1.935 {1.936 | 1.718] .3& -875 | 1.208 | 2.314 raed 2.4; 1.321 
IGE .crccccccse 268,578 268,111 5,357 5,351 1.995 [1.996 | 1.773} .3& -875 | 1. 2.307 2.567 2. 1. 
WN ccasnesens 255,197 255,113 5,376 5,37 2.107 |2.107 | 1.871] .38& -875 | 1.448 | 2.307 2.593 2.510 1.758 
1GKB. cocccccces 250,132 250 ,063 2851 5,455 2.18 |2,18 | 1.982] 1.014) 1.082 | 1. 2.309 2.623 2. 1.926 
IGHD. ocseevccce 250, 250 , 762 5, 606 2.236 |2,236 | 2,001] 1.176| 1.225 |1.375 | 2.313 2.629 2. 2. 
1949-Tuly..coee 251,903 251,880 5,632 5,631 2.236 |2.236 | 2,002] 1.119] 1.250 |1.375 | 2.313 2.613 2.603 2.260 
August...» 253,945 253,921 5,662 5,662 2.230 |2.230 | 1.995] 1.078} 1.250 |1.375 | 2.3 2.598 2.6 2.232 
September. 25% , 783 25h , 756 5,667 5,666 2.228 |2.228 | 1.985) 1.041] 1.285 |1.375 | 2 592 2.616 2.200 
October... 2901 25h , 876 5,664 5,663 2.222 |2,202 | 1.983| 1.060] 1.219 |1.375 | 2.326 2.585 2.619 2.270 
November... 255,150 255,12h 5,670 e 2.222 |2,222 | 1.964] 1.073] 1.219 |1.375 | 2.316 2.582 2.619 2.22% 
December. . 2086 =| 255,019 5,630 5,629 || 2.208 |2,208 | 1.959] 1.090) 1.219 |1.375 | 2.316 581 | 2.617 | 2.208 
1950-January... 25h , 893 25h , 869 5,620 5,619 2.205 |2.205 | 1.957] 1.104! 1.195 | 1.375 | 2.316 2.576 2.612 2.227 
oe 254,430 254,406 5,607 * 2.204 |2.20h | 1.959] 1.125] 1.191 |1.351 | 2.316 2.576 2.600 2.246 
iekate 253 ,527 253 ,506 5,575 5,57% 2.199 {2.199 | 1.955] 1.139] 1. 1.351 | 2.322 2.575 2. 2.398 
Source: Daily Treasury Statement. the discount value is used, Z 
1/ Excluies guaranteed securities held by the Treasury. 4/ In computing the annual interest charge and the annual interest rate 
2/ Total includes "Other bonds"; see Table 3 preceding. on United States savings bonds, Series A-E are considered to yield 
3/ Treasury bille are included in debt outstanding at face amount, but 2.90% per annum and Seriés F is considered to yield 2.53%. 
in computing the annual interest charge and the annual interest rate 
Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government ¥ 
(In millions of dollars) 
Commodity Economic Export- Federal Home Publi Reconstruc- Rural Secre- 
End of fiscal | Total | Credit Import Fern omers' | Housing | tion Electri- | Secretary of | tary | Tennessee 
year or month 2/ Corpora- ation Bank of Mortgage Loan Adminis- Finance fication — of the Valley 
| Washington Corpora- | Corpora- Corpora Adminis- Aray Authority 
berg tration tion tion — tion | eration 4/ 
Uk. eccccceess | %,079 400 - - 263 551 27h 2,534 - - ° 57 
IAS ccvecosoce | 7,509 1,950 - - - 212 283 5,033 . - - 57 
TOW. ccccccccce- | 0,787 900 - - 366 580 398 8,416 « . pS 57 
IGAS, cccccccece | 12,369 1,591 - - 108 1,010 383 9,020 - - - 57 
19k6.seccccceee | 11,673 1,302 - - 13 37 360 9,205 : - - 57 
1b Te cesccscsee | 11,986 510 - 516 21 529 3h7 9,966 - - . 56 
 pperinarcee 2,789 4ho @, 971 Og ohh 362 F 18 * vad 5h 
WO. cececcccee | 6,852 1,669 782 ous 2 125 337 1,058 1,015 100 52 
19b9-July.cecee 7,005 1,740 830 890 - 115 337 1,906 1,025 10 100 52 
August.... | 7,264 1,893 853 895 - 104 337 1,969 1,060 20 100 52 
September. | 7,612 2,116 853 899 - 95 337 2,029 1,100 30 100 52 
October... 7,82 2,245 853 906 - 8 337 2,088 1,110 41 100 52 
November.. | 8,060 2,393 85h ols . 5h 337 2,161 1,140 55 100 52 
December.. | 7,304 2,563 85h 917 - 32 337 1,222 1,160 70 100 hg 
1950-January... | 7,461 2,693 867 899 - - 337 1,311 1,171 33 100 4g 
February.. | 7,619 2,711 890 918 - - 337 1,380 1,191 43 100 kg 
March..... | 7,797 2,775 930 ge0 - - 337 1,412 1,221 53 100 4g 
Source: Daily Treasury Statement. 3/ Notes issued under authority of Public Law 146, approved June 29, 
1/ The securities shown in this table were issued to the Treasury to finance 1989, and Public Law 171, approved July 15, 1949, for Farmers’ 
Govermment corporations and certain other business-type activities of the Home Administration programs. 
Government, with the Treasury itself raising the necessary funds through h/ Notes issued under authority of Public Law 820, approved June 29, 
public debt operations. To avoid duplication, these securities are not 1948, for Natural Fibers Revolving Fund. 
inoluded in the guaranteed debt outstanding as shown in preceding tables. 5/ Notes issued by thé Reconstruction Finance Corporation and out- 
of oe Le a ee eee coe standing in the amount of $9,365 million, including interest, vere 
amounting to lese than million issued by the Virgin Ielanis Company. canceled on June 30, 1948, pursuant to the Government Corporations 


The Company was dissolved ani ite liabilities were assumed by the Virgin Appropriations Act, 1949, 
the 
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STATUTORY DEBT LIMITATION 












Section 21 of the Second Liberty Bond Act, as ceed in the aggregate $275 billion outstanding at any 
amended, provides that the face amount of obligations one time. Obligations issued on a discount basis, and 
issued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obligations guaranteed as to principal and interest of the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation at current redemption values. 

hela by the Secretary of the Treasury), shall not ex- 









































Table 1.- Status under Limitation, March 31, 1950 
(In millions of dollars) 





Maxiumum amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 


Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, a8 amended... .ccccsrccccescccsececececeeeeeeeseseseseesees 
Guaranteed securities (excluding those held by the Tressury)........ccccececccccccccccececececcccceneneeereseeeseeeseseeesesese 
Total amount of securities outstanding subject to statutory debt Limitation... cscresccccesessceecsesesereeeseeeeeeesereseeeee 





254 ,989 
2k 


255,013 


19,987 


Balance issuable under Limitation.......ccccccccccesececccesesesecesesseeceess PTTTTITITITITITIVI 
————= 











Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding March 31, 1950 
(In millions of dollars) 





Subject to Hot subject to Total 
Clase of security statutory debt statutory debt outstanding 





Public debt: 


Interest-bearing securities: 
Marketable: 
eine BONNE ci, cxchcccanceamagsicdaicsmeberncesinnteindnecsitssdimbenialie 12,334 
Certificates of indebtedness... ..ccccescccseceseseceseseseresessssesesseeeseses 2h ,399 
TYOASUTY NOTES. .cccccesccceccesreseseresesesesseseesesesesssesesessseseseseseses 14, 791 
Sy WEREN © TIM GUMn asdncsecacecccesncccacpescccecesecgseunonsooness 93.159 
Gueanury tanko < tanks Testrietsl: 2) ....ccccccccccccccccccccccccoccccconsoccececs hg 636 
Postal savings and Panama Canal DOMdS.......ccccecseccccecescscseseseesseseeeses “ 


SO ia varie aks Sead eke c Watnonaserih ce qtetinanc;s<tbsicicrenctisbetes 154,320 


12,334 
2h ,399 
14,791 
53,159 
hg ,636 

160 





154,479 





Nonmarke table: 
U.S, savings bonds (current redemption value).......seceseeeces weascapendidsbnee 57,331 * 57,331 
SUE, 2. oc cdicdadhachedbtninsedadssdsiartesecmisecstubiewieneds 8,040 - oho 
Depositary bonds.......+.+. EINER SGU LOE OE IE IE IEF 285 ° 285 
MeeeO DaeGd WAS BMG. cccccccccccccccsccccccccccssacccceccecccccecesseesesoce 319 : 319 
Treasury bonds, investment SOT1OS.....csccccecscececcessesecesssesesesceeseseees vs bzad 


Total normarketable........ coccee Cceccccccceccces Coccccccccccccecccocosececpocce 








66,928 - 66,928 
32,096 - 32,098 
253,346 160 253 ,506 
320 4 32h 





Special issues to Goverment agencies and trust fumds.......ccececccecerseeseveeeces 





Total interest-bearing SOCuTItios......sscseccdescserecsceresseseeeesssesesesesesese 








Matured securities on which interest has coamed.......cscccsececesececsceces eoccecccoces 





Debt bearing no interest: 
United States savings Stamps. .......csccecececccecesecnsesssesesececssesesosereseses 50 
Excess profite tax refund bonds..........seeeeees apcbadbababeceniadacssqchhemibeash + ° 4 
Special notes of the United States: 
International Monetary Fumd series.........ccecescsccecesecccececesecesesecececs 70 
International Bank for Reconstruction Development Series... ..ccccesesccscees i 
United States notes (less gold reserve) .......ccecececesreeeeceresecceeseseceseceees ° 
Deposits for retirement of national bank and Federal Reserve Bank notes........s+++6 6 
Other debt bearing no interest... ccsecececsscverevecesscsserererescsesssesesesess ~ 


Total debt bearing Mo interest......cccserccecesereseseceeesseesseesesesseeseeeeese 


- 1,270 
191 191 





1,324 571 1,894 
25h ,989 Ts 255,724 





Total public debt... .ccssececececeee PPITITITITITITITILITT TTT 











Guaranteed securities: 2/ 
21 - 21 
3 


Intereet-BOaPING. 0. csccccesesecsesccecesesccececesececececesoccsosecesese cocecccecccecos 


Total guaranteed SOCUTITIO®... 2... cece ce serene rer eee seen eee eee ener eee ee ees esses eeseses 








2h - 2h 
255,013 TH 255,747 








Total public debt and guaranteed securities. .......ccesececeseeeeeceeeceses PPITTITiTT Titi 


























Source: Bureau of the Public Debt. (with minor exceptions). See "Debt Outstanding”, Table 3, footnote 1. 
1/ Iseulse which commercial banks may not acquire prior to specified dates 2/ Exclutes guaranteed securities held by the Treaswy. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding March 31, 19502/ 
(In millions of dollars) 





































































































Amount of maturities Date Amount of maturities Date 
bank re- bank re- 
Callable issues Callable issues 
wet Se a oe classified by — Year pixes | classified by a 
. scription of security in year of: ‘Sanean - Description of security 2/ tee | veer of: Soctuns 
rity Final | bank rity Final | benk 
issues First matu- eligible issues First matu- eligible 
call rity 3/ call rity 7 
Sis 
1950 1953 
Apress Lecbcocesccsnseeseks io CUE 0 cund wéhee deonde June | 2% Bond - 6/15/53-55] .. 725 deg), abode 
1-3/8% Note” [leon ee Lpeateatll aamtit 3 
1-1/44 Certificate - vA D. oe er sououm Sept] 2% Bond - 9/15/51-53| ..... | seo Pe te SA 
May... BIB ccncccccccccsoccoce |  SpORET coves deco ee Dec. J 2-1/b% Bond - 12/15/51-53| ..... | ..00- Ns ea 
1-1/h4 Berens - 6/1/50-E. 5,019 ee sie eo BOtal «660 sd.9svces coesccese| evcce 725 | 9,10 
July... | 1-1/uh Certificate - 7/1/50-F. | 5,601] 000. | coeee one 
Sept.. | 1-1/8f Certificate - 9/15 pe een onede oneke 
2-1 ees eB oot, E excsds 
4 - 9/15/50-52 | .se00| &,939 tye wisate 
Oct... | 1-1/8% Certificate - 10/1/50-H. | 6,248) ..... sea Seeea 
Dec... | 1-1/2% Bond = 12/15/50... | 2,635] ceooe pore prey 
Den dctdcotedecesecsdcsisceseus a eee jas 
1954 
Mar. J 1-3/9% Note - 3/15/Sb-A | 4,675 | 2.2.0 | wooee | ceeeee 
2-1/2% Bond - 3/15/52-5h] ..... | woeee Sy (eieareres 
1951 June | 2-3/4% Bond - S/a5/2u-% en Eee ie errr 
Bond - 6/15/52-5h] ...0. | occce 5,825 nals ee 
Jon... | 1-1/8% Certificate - 1/1/50-A. | 5,373] eveee ése See0e 2-1/k% Bond - She haa th “Te Se Seam eee Oo 
June. | 2-3/h% Bond - 6/15/51-54 | ..+++| 1,627 or | eee Dec. | 2% Bond - 12/15/52-5h| ..... | s.e0e eee 
July.. | 1-1/4% Note - TASS1-B. | 2, THA] ccc. dicks aeeseek . bear ce 
Sei. issn chonewanepitaaiin 4 ,675 681 | 17,138 
Sept.. | 2% Bond - 9/15/51-53 | .2+2-| 7,996 350h5 1 enande 4 : 
3 Bord - 9/15/51-55 | .200.] 755 meee eet 
Oct... | 1-1/4% Note - 10/1/51-A. | 1,928] .c.ce | cocee sonehe 
Dec... | 2-1/4% Bond - 12/15/51-53 | ...22] 1,128 me seacke 
2% Bord - 22/15/51-55 | eee) 510 cage To teeoks 
GOR ci.cscncecdsccsesevessencso | SNORE hie 
1952 1955 
m e GT ee oe Mar,.| 1-1/2% Note - 3/15/55-A.| 1,860 | ..... cides | swiedee 
War...| 2-2/2% Bont ecleceisiict Pemsee Gc Pela Miemncte 2-7/8 Bond - 3/13/55-60 ities I itiaagh pn arete 
June..| 2% Bona - §/15/52-5h | ..... FeOBS | nccce | coceee June | 2-1/b% Bona - 6/2 
2 : * | 2- + 6/15/52-55| «2006 | eons ye erereye 
2-1/4% Bond 6/15/52-55 | ..+05 Ye Se err om ole -~ 8 < Bieppie Bente — i... 
ous anit me ' Hy sanee'® stean ho yt Sept. 3% Bond - 9/15/51-55| «2... | sees oe ere 
Dec...| 2¢ Bond - 12/15/52-56 | ...0. BR asic. F ooscug Dec. 2% Bond ~ 12/15/51-55] ..... nee oe re 
GUE ciccccecaccctecventd re we 17,012 | 6,125 WEED: a5. sc4senen eh okewenen 1,80 | 2,611 | 3,492 
Footnotes at end of table. (Continued on following page) 
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Issued by the United States Government 
and Outstanding March 31, 1950 2/(Continued) 


(In millions of dollars) 


Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


















Year 





month 








Description of security 2/ 


mount of maturities 





Date 
Callable issues ah 
Fixed |Cclaseified by senuse 
yz your of: become 
bank 
Final 
issues | First 
matu- | eligible 





Year 


month 


Description of security 2/ 





Amount of maturities 





Fixed 
matu- 
rity 
issues 





Callable issues 


classified by 
year of: 





First 
call 


Date 


stricted 
issues 


eligible 
3/ 






















1959 


L960 


rf 


1961 


1962 


11963 





June... 


June... 


June... 


June... 


June... 


2-1/2% Bona - 3/15/56-58...... 
2-1/b% Bond - 6/15/54-56...... 


- 9/15/56-59...... 
33/699 eens 


OOOO ee ewer ates eeere 


seeeeee 


eee rere eer eeereeeeeseee 


6/15/59-62....... 


9/15/56-59....... 
9/15/56-59....+. 


12/15/59-62....... 


2-1/%% Bond - 


3/15/55-60....... 
12/15/60-65....... 


3% Panama Canal bond - 6/1/61 


- - 6 WER. ccccce 
21/4 bond = SASKO-ST. ss: 


2-1/b% Bond - 12/15/59-62....... 


eeeee 


eeeee 


tener 


sere Leer erece 


eeeeenee 


eeree Loewe eree 








eeeee 


eeeee 


seeee 











eeeee 





eeeee 





eeeee 














aes 6/15/se 
OE Ricindees 
EAE Docceebse 
agate 12/15/se 
4 804 
NR SPE ae 
2,612 
5,284 | 6/15/se 
ee $: 5/5/se 
3,470 |12/15/se 
8,754 
ee 
oanae 12/1/s5e 
919 















6/15/64-69...... 
12/15/64-69...... 


3/15/65-70...... 
12/15/60-65...... 


Seer e eee reeeeeeereserese 


3/15/66-71....+. 

1967 
June..| 2-1/2% Bond - 6/15/62-67...... 
2-1/2% Bona - 6/15/67-72...... 
Sept..| 2-1/2% Bond - 9/15/67-72...... 
Dec...| 2-1/2% Bond - 12/15/67-72...... 
ns like t sedge esses 

1968 
Dec...| 2-1/2% Bond - 12/15/63-68...... 

1969 
June..| 2-1/2% Bond - 6/15/64-69...... 
Dec...| 2-1/2% Bond - 12/15/64-69...... 
Se obincsdcienecaksconvadecs 

1970 
Mar...| 2-1/2% Bond - 3/15/65-70...... 

1971 
Mar...| 2-1/2% Bond - 3/15/66-71....... 

1972 
June..| 2-1/2% Bona - 6/15/67-7T2....... 
Sept..| 2-1/2% Bond - 9/15/67-72....... 
Dec...| 2-1/2% Bond - 12/15/67-72....... 
citilichaatesstediedseteed 








saree 


3,762 
3,838 





cores 


eeees 


eeeee 


eeeee 





7,599 


eeere 





iit 2,118 
7,967 | eoee 
2,706 |. cece 
11,689 | ..... 
22,372 | 2,118 
myers 2,831 
voaite 3,761 
svteee | 3,838 
aaa 7,599 
wodie 5,197 
suken 3,481 
paces 7,967 
hatin 2,716 
eadben 11,689 
osaed 22,372 














4/15/53 
9/15/53 







seeeeeee 

















Ashe 


12/15/62 


12/1/se 


4/15/53 
9/15/53 


2/1/54 


12/1/5% 


6/15/62 


12/15/62 









Source: 


2/ 


Treasury Statement ani Bureau of the Public Debt. 
}/ Exclutes postal savings bonis. 
It should be noted that callable issues appear twice in this colum, 


once in the year of first call and again in the year of final matu- 
rity. Callable issues with respect to which a definite notice of 


call has been made, however, are listed as fixed maturities. 


For 


date of issue of each security, see "Market Quotations"; for tax 
J 


status, see 


Survey of Ownership”. 


3/ Bank restricted issues may not be acquired by commercial banks 
(with minor exceptions) prior to specified dates; see "Debt Out- 


standing", Table 3, footnote 1, 
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Table 2.- Offerings of Treasury Bills 


(Dollar amounts in millions) 



































































































Description of new issue Total bills 
Amount of bids accepted outstanding 
Iseue Maturity Humber of | Amomt of of date 
date date days to bids Total eS essinen | tials shown in 
maturity tendered amount compe’ compe’ V first colum 
WDROMOv.  Beseeee |1950- Fed. 2evceeee 91 1,608.2 1,000.8 915.5 5.3 12,317.6 
Bor. 10...... Pe.  Boccocce 91 1,525.2 1,001.8 90k .6 97.3 12,317.8 
Bor. lTecssss Feb. 16......- 91 1,643.2 1,000.5 902.0 98.5 12,317.5 
Hor. 25.+000. Fed. 23.cccue0- 9 1,656.8 1,003.2 905.1 98.1 12,320.2 
Dec 91 1,587.9 1,000.8 917.2 83.6 12,319.4 
Dee 91 1,505.9 1,002.2 917.0 8.1 12,321.3 
3 Ves | gone | 9:8 50.8 12'319.8 
3 aes | gos |. men 2:5 12 a9. 
1950-Jan. APE. Gecccoce 91 1,762. 905.0 828.3 6.7 12,324.0 
Jan, AB. Weececee 91 1,646.7 905.8 787.5 118.2 12,328 
Jan. APF. BWesevece 91 1,683.8 903.0 788.2 14.8 12,328 
Jan. Apr. 91 1,624.2 902.8 796.6 106.2 12,331.0 
Feb. May 91 1,685.7 1,002.8 908.1 94.7 12,332.9 
Feb. May 91 1,637.1 1,008 .& 900.9 103.6 as 
Feb. way 91 1,551.5 1,003.6 918.1 8.5 12,3 
Feb. May 91 1,554.9 1,000.9 901.7 99.2 12,336 
Mer. June 91 1,664.5 1,000.0 912.5 87.6 12,335.5 
Mar. June 91 1,525.5 1,001.1 910.2 90.9 233 
Mar, June 91 1,641.5 902.5 82.8 99.7 12,333.6 
Mar. June 91 1,478.0 900.5 806.0 98.5 12,333.54 
Mer, June 91 1,423.8 901.9 820.7 81.2 12,3 
Apr. July 91 1,428.6 901.8 624.9 76.9 12,331.2 
apr. July. 91 1,368.5 1,001.6 895.2 106.4 12,427.1 
Apr. July 91 1,658.7 1,001.5 892.0 109.6 12,525.6 
arr. July 91 1,549.3 1,000.0 894.5 105.6 12,622.8 
On total bids accepted- On competitive bids accepted- 
Issue Average Equivalent High 
date price Price per Equivalent Equivalent 
per hundred rate 2/ bund red rate 2/ hundred rate 2/ 
(Percent) (Percent) (Percent) 
IDN9-Nov. 3. ee0e0- eek Ri sconpasegee 99.731 1.063 99. Th6 1.005 99.729 is 
Nov. 99.728 1.07% 99.755 0.969 99.726 som 
ov. 99.733 1.056 99. The 1.021 99.732 1.060 
Nov. 99.737 1.052 99.750 3/ 1.000 99.734 1.064 
Dec. mates §600beeccbgeenbes 99.720 1.108 99.750 0.989 99.717 1.120 
Dec. enccccecccecccece 99.718 1.115 99.735 &/ 1.048 99-717 2.120 
Dec. panecnseeunncnawebs 99.718 1.116 99.735 5/ 1.048 99.717 1.120 
Dec. Sbecnsccseesess 99.725 1.087 99.735 1.048 99.723 1.096 
Dec. upevedocusedebanse 99.725 1.087 99..THO 1.029 99.72h 1.092 
19H-Jan, Sicscserecccececesecccccs 99.727 1.081 99.733 1.056 99.726 1,084 
Bi, Ba ccosncccapasddccensaede 99.728 1.076 99.733 1.056 99.726 1.08% 
TOM. Wecvecccccccccccccccccces 99.722 1.101 99.735 1.048 99.720 1.108 
Jen. pbebhnacnoodaedee<eeenes 99.721 1.103 99.735 1.048 99.720 1.108 
Fed. Brccccccccccccccccccccece 99.717 1.119 99.735 1,048 99.716 1,124 
FOR. Deccocccccesececccoccsess 99.717 1.119 99.730 1,068 99.716 1.124 
Feb. deussadecosvocerecs 99. 7b 1.131 99.730 1,068 99.713 ‘1.135 
Fed. Woeseccccccccccccacccccese 99.714 1.132 99.722 1,100 99.712 1.139 
MRK. Biciscrsccscdecesvededste 99.713 1.137 99.720 1.108 9 2.143 
WS | Bidccnccccdsdeosvecccsoece 99.712 1.139 99.720 1.108 9 1,147 
Mer, piebkseceas shee 99. 71s 1.131 99.717 1.120 1.135 
Mar, Bisvcccccceee saints 99.712 1.138 99.727 1,120 1,147 
Ba. “Descocveccccccccceccccese 99.711 1.145 99.716 1.124 1,151 
ME. 6. Peccccccccccccccceceses 99.710 1,148 99.715 1.127 2.151 
BBE. 1B Poccccccccceccccecceces 99.70 1.160 99.715 1.127 1.167 
BBE. WD Prcrccccccccccecccccere 9. 1.162 99.712 1.139 1.167 
MBP. BT Decccccccecsccscocceces 99.705 1,166 9.713 1.135 1.11 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 

















Date Amount of Amount issued 
Period to maturity subscriptions 
a Description of security tendered Allotaent 
- aes (Period to first call For Im exchange] ratio 
+ shown in parentheses) 1/ cash 2/ | for other 
Cash 2/ Exchange securities 
(In millions of dollars) 
1/21/%6 2/1/e6 Certificate - ly aebenee . 4 95% - 4 95% 100 
2/18/e6 3/1 /a6 Certificate - lyr oobeeda - hk 106 - 3,133 76 
3/20/%6 4/1/ub Certificate - lyr eee - 4, The - 2,820 59 
5/20/e6 6/1/%6 Certificate - lyr ° - 4,168 . 2,7 66 
6/tk/eb 1/1; Certificate - lyr - 4,673 - 2,916 62 
Paine 8/1 fab Certificate ~ lyr - 2,307 - 1,223 52 
/19/eb 9/1/e6 Certificate - lyr - 4,145 - 2,341 56 
9/1B/%b 10/1/e6 Certificate - lyr . 3,203 - 1,440 ad 
10/21/46 11/1/46 Certificate - lyr - 3,432 - 1,715 51 
11/18/46 12/1/%6 Certificate - lyr - 3,281 - 3,262 100 
12/18/n6 1/1/e7 Certificate - lyr - 3,134 - 3,134 100 
1/20/%7 a/i/et Certificate - lyr dundee -  ,801 - 3,947 8 
2/17/%7 3/1/%7 Certificate - lyr spuant - 2,951 - 2,142 72 
3/19/47 4/1/47 Certificate - ly osennes - 2,669 - 1,322 48 
5/21/%7 6A eT Certificate - lyr onwabs - 2,510 - 1,777 70 
6/23/87 T/i/sT Certificate - ly onmenn - 2, The - 2, Tee 100 
Yet 8/1/47 Certificate - la oveue - 1,127 - 1,127 100 
/20/%7 out Certificate - 10s oabedint - 2,209 - 2,209 100 
fein 9 aint Note - 123 = ane - 4,092 : 4,092 100 
9/22/47 10/1/e7 Certificate - ly PR AR - 1,354 - 1,354 100 
10/22/47 1/1/s7 Certificate - lls «heeds - 1,467 - 1,467 100 
11/19/% 12/1/s7 Note - lyr la pe cae . 3,535 - 3,535 200 
12/19/%7 1/1/48 |1-1/8% Certificate - lyr souk - 2,592 - 2,592 100 
1/20/48 2/1/s8 | 1-1/8% Certificate - lyr ecenece - 2,189 - 2,189 100 
2/18/48 3/1/48 |1-1/8% Certificate - lyr eecccee - 3,553 - 3,553 100 
3/22/48 h/A/sB | 1-1/8 Certificate - ly estesse - 1,055 . 1,055 100 
5/19/48 6/1/48 |1-1/8% Certificate - lyr C6eeee - 4,301 - k 301 100 
6/21/48 T/l\/e8 |1-1/88 Certificate - lyr enesees - 5,783 - 5,783 100 
9 9/5/68 : lyr 64m cesewes - 3,596 : 3,596 100 
9 10A/8 |1-1/e6 Certificate - ly eseees - 6,535 . 6,535 100 
12 12/15/48 |1-1/Wh Certificate - lyr evdeees - 519 - $19 100 
12 1Aifug |1-1/M% Certificate - lyr osees . 5,695 - 5,695 100 
1/19/49 2/1/s9 | 1-1/b% Certificate - lyr pi days bs r 1 f 
2/15/49 3/1/49 | 1-1/6 Certificate - lyr deaed . a’on e by 4 = 
4/1/49 | 1-1/6 Certificate - lyr ogtnges . 963 - "963 100 
5/19/49 6/1/49 | 1-1/W% Certificate - ly aaeiks - 5,019 : 5,019 100 
6/20/49 7/1/s9 | 1-1/¥% Certificate - lyr seth - 5,601 ‘ 5,601 100 
8/31/49 9/15/49 Certificate - ly thea ° 1,197 . 1,197 100 
9/21/49 10/1/s9 | 1-1/8% Certificate - lyr ‘neal ° 6,248 6,248 100 
12/5/ 12/15/49 | 1-3/8 Note - hyr3m osegund e 4,675 o 4675 100 
12/19/49 1/1/' 1-1/8% Certificate - See - 5,373 - 5,373 100 
1/20/50 1-1/0 Note - lyr 8a <sialdeed - 1,918 . 1 
2/17/50 3/1/50 |1-1/%% Note . lyrhem oleae o " 27a - 2a 100 
2/17/50 3/15/ 1-1/2% Note - ee 2? ee - 5,365 3/ - 5,365 3/ 100 
3/20/50 1-1] Note - Saehe “scan * ° ood a "B86 100 





























Source: Bureau of the Public Debt. 
V In the case of the reopening of a previously offered security, the 


interest commences on the reopening 
2/ Consists of all public cash subscriptions and subscriptions by 


periods to first call and to maturity are calculated from the date 


U. 8S, Government investment accounts. 

Represents total amount issued March 15, 1950, and additional 
amount issued April 1, 1950. See Table 4 for details of ex- 
change operations. 
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DEBT OPERATIONS 








Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 










































































Called or maturing security 1/ Sencsteten obtiie Results of exchange offers 
Date of mnie ly Preasury Turned in for cash 
“ Descri f 
7 oe Rienvightes = eine! ot (| mene Reais Federal » HE comrity offered” 
oes oem retire- | security Reserve | $ 
ment offered Banke 2/ 
(In millions of dollars) 
1/% Certificate - 7/1/s8-F /ifet | 2, Tee . 2,72 2,601 - dbl 
rane} 1/8 . Certificate - 7, g Xe . 7 - 48 } - - 
We cranes: YAnes| SAar| kes | > | Bet | 388 | 2 | ag | svmomine rales 
Total. ccccccoccccccecces 6,078 aa 6,078 5,783 wt 295 
r 2-1/2% Bont - 9/15/48... 3/15 451 452 - - - - - 
” oma { 1- - 9/15/s8-A Ao 3,78 - 3,78 | 3,596 - 152 1-3/0f Treas. note - 4/1/50-A 
3% Note - 1/Afns-3| 9/15/x7 | &,092 - | e092 | 3,922 ‘ 180 
10/1/48 4 | 1% Certificate - 10, 4 - 2 3 - } - “ 
s A yy io . a . i 1 : i 1-1/e$ Certificate - 10/1/%9-G 
Potal .cccccccccccccceces 6,913 ra 6,913 6,535 = 378 
12/15/68 | 2% Bond - 12/15/48.. | 12/8/39 571 - 571 519 - 52 1-1/uf Certificate - 12/15/49-H 
1- Note - /ifag- ’ " ? , = - 
vais { ty nan ion thn 27550 =| Bteee | 22396 . ise } Lint eet. wifes 
Total. rcccccscceccsccsece 6,127 * 6,127 5,695 2 432 
2/i/eg | 1-1/8h Certificate - 2/1/k9-3 2/i/s8 | 2,189 - 2,189 1,993 88 108 1-1/W% Certificate - 2/1/50-B 
3/./ug | 1-1/8% Certificate - 3/1/%9-C 3/1fe8 | 3,552 - 3,553 2,922 400 232 1-1/0 Certificate - 3/1/50-c 
h/ifug | 1-1/8% Certificate - 4/1/49-D 4/1/48 | 1,055 - 1,055 963 - 92 1-1/u$ Certificate - %/1/50-D 
1-1/8% Certificate - 6 z 6 h, - h, 106 - i % 
sno { i os mex es A Yd Ty ; 3 ue : 195 } 1-1/W$ Certificate - 6/1/50-E 
DWHtalecccccccecesccceses 5,315 = 5,315 5,019 296 
T/ife9 | 1-1/86 Certificate - 7/1/%9-F T/A/s8 | 5,783 - 5,763 | 5,601 - 182 1-1/uf Certificate - 7/1/50-F 
9/15/s9 | 2% = Bond - 9/15/09... | 5sAs/ee | 1,292 - 1,292 | 1,197 - 96 1-1/8% Certificate - 9/15/50-G 
1/ifig | 1-1/eh Certificate - 10/1/49-6 1/A/B | 6,535 6,535 6,2h8 288 1-1/8 Certificate - 10/1/50-E 
1-1/e$ Certificate - 12/15/k9-H | 12/15/48 519 - 519 48h - 35 
note oa on ae - 7 1 . P } 1-3/8 Note - 3/15/sh-A 
2-1/2% Bond ~ 12/15/49 Ashe 1,706 - 1,786 | 1,696 - 90 
Total. ccocccccccccececs 4, 89h - 4,894 ‘4,675 » 219 
1/1/50 | 1-1/e$ Certificate - 1/2/50-A a/ifeg | 5,695 . 5,695 | 5,373 - 322 1-1/8f Certificate - 1/1/51-A 
2/1/50 | 1-1/eh Certificate - 2/1/50-B 2/ifeg | 1,993 - 4,993 | 1,918 - i) 1-1/Wp Note - 10/1/51-A 
3/1/50 | 1-1/¥f Certificate - 3/1/50-C 3/1/49| 2,902 ° 2,922 2, 7%. - 180 1-1/f Hote - 1/1/51-3 
3/15 % Bond - 3 10/19/42 | 1,96 - 1,96: 1,861 - 102 ° 4 
(Riso | s/o Rove > Riou] “SAgne| 358 = | 33596 | 37508 . 92 } air ested aaa/2o-s 
Total. .ccccccecccccecece 5,559 > 5,559 5,365 ys 193 
4/1/50 | 1-1/Wf Certificate - 4/1/50-D 4/1/49 963 - 963 886 - 6 1-1/of Hote - i/si-c 




















United States savings bonds were first offered for 
sale in March 1935 and began to mature in Maroh 1945. 
Series A-D were sold from March 1935 to April 1941. 
Series E, F, andG bonds have been on sale since May 1, 1941. 
For information on the terme and conditions of these bonds, 
see “Treasury Bulletin" issues for December 1947, page 31, 
and October 1945, pages A-4 and A-5. 


In addition to the information on savings bonds 
operations which appears each month, data by denominations 
and dollar sales by States are published as of June 30 and 
December 31, covering the intervening months. Beginning 
with the figures through December 31, 1949, data by de- 
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nominations inelude both sales and redemptions in thousands 
of pieces, instead of sales figures alone, previously given 
in dollar volume at issue price. Redemptions by States were 
@iscontinued with the figures through June 30, 1949. 


For dollar figures, sales are show at issue price, and 
redemptions and amounts outstanding at current redemption 
Values, except that Series G is show at par. Matured bonds 
which have been redeemed are included in redemptions. 
Maturea bonds outstanding are included in the interest-bear- 
ing debt until all bonds of the series have matured, when 
they are transferred to matured debt upon which interest 
has ceased. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through March 31, 1950 
(Dollar amounts in millions) 




































































2 Amount outstanding Percent of 
Sales plus redemptions of 
Series Sales }/ —_. accrued Redemptions 2/ Matured Interest- unmatured series 
discount debt bearing debt to sales plus 

accrued discount 
GROOT Be ccscanncdwecenedadeses 20h 52 255 252 4 - ° 
ST Di acocccetsedteecdeibese 370 93 463 456 8 - 4 
BOPIeS Co ncccccccccsccscsecesece 1,010 26h 1,274 1,239 35 ‘ . 
Series D-1939....sccececes Cacee 862 233 1,095 1,025 70 - - 
Total matured series..... ilekes 2,4h5 6h2 3,087 2,971 116 - - 
Series D-1940 and D-19%1...... ° 1,503 380 1,883 818 - 1,065 43.45 
Series B...ccccccccccccccces ose 57,788 3,429 61,217 26,951 - 34,266 kh, .03 
Series F...... ancesessaess aveds 4 467 306 4,773 1,092 - 3,681 22.87 
MEE Ba cancccese asseee ececese 21,211 - 21,211 2,893 - 18,318 13.64 
Total ummatured series......... 8h ,970 4,14 89,085 31,754 - 57,331 35.64 
Total Series A-G....ccccccccece 87,416 4, 756 92,172 34,725 116 57,331 - 
Source: Daily Treasiry Statement; Office of the Treasurer of the U. S. 


Footnotes at end of Table 3. 


Table 2.- Sales and Redemptions, All’ Series Combined, by Periods 


(Dollar amounts in millions) 

















empt Amoun* Percent of mon 
Period Sales ae — - — * Accrued Matured rz — = pare were o 
es cc: nterest- t outetand 

aiscount | aiscount moe price discount debt bearing debt ay — 
4 612 161 4,773 459 447 22 . 4,314 ; 
5,994 88 6,082 207 201 6 - 10,188 - 
11,789 128 11,916 848 8h1 7 - 21,256 - 
15,498 223 15,721 2,371 2,358 13 - 34,606 a 
14,891 387 15,278 4 ,298 4,252 47 . 5,586 ‘ 
9,612 573 10,16h 6,717 6,579 138 18 49 ,035 - 
7,208 691 7,899 5,545 5,324 221 ao 51,367 7 
6,235 804 7,039 5,113 , 5 268 59 53,274 «3 
7,11 927 8,068 5,067 4,721 346 B »260 - 
1935-19K2..ccsececece 15,643 303 15,946 896 87% 22 - 15,050 « 
IRS cccccccccee cocese 13,729 169 13,898 1,585 1,576 ) - 27,363 - 
IDbh. .ceveeee cccccece 16,0b4 295 16,339 3,341 3,321 20 - 4O ,361 - 
BDE5. oceveccvececoces 12,937 48 13,421 5,558 5,472 86 4 48,183 - 
We ccccocecccececece 7,427 640 ,067 6,427 6,243 185 87 49,776 - 
IGHT. cccccccccceccccs 6,69% The 7,436 5,126 4 889 237 122 52,053 - 
IDNB. ..cecererececees 7,295 872 8,167 5, 14h 4,840 303 146 55,051 - 
INO. .seeee ecececcece 5,833 981 6,815 5,101 4,708 394 203 56,707 - 

Months: 

19K9-July..cscsoceees 511 104 614 4e5 393 32 69 56,453 75 
August...ccccses khg Tl 520 439 35 65 9537 78 
September....+.+ 398 B 471 411 382 29 62 ’ -T3 
October. ..sssees 388 T% 462 396 367 28 59 56 ,670 +70 
es ° 383 TT 461 415 385 31 57 56,717 -B 
495 107 602 466 hos hi 203 56,707 82 
707 109 816 618 545 B 150 56,958 1.08 
581 p 655 418 48 129 57,217 -73 
52k 611 510 59 51 116 57,331 89 






































Source: Daily Treasury Statement; Office of the Treasurer of the U. 5S. 


Footnotes at end of Table 3. 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 
(Dollar amounts in millions) 








Redemptions 2/ 3/ 


Amount outetanding 





Percent of monthly 


























: Accrued Seles plus a 
discount Accrued Ma‘ redemptions 
discount Total ees Pvt tured amon amount outstanding 
Series A-D 
3,948 161 4,109 458 4h6 12 . 3,650 > 
1 86 87 133 126 6 - 3,604 - 
* 92 92 88 82 6 - 3,608 - 
sd 6 96 9 T2 8 - 3,625 - 
° 103 103 143 117 25 : 3,585 - 

1986, i * 106 309 ake 67 18 3,365 - 

Wh cccccccgeccecccs ° 107 107 482 370 113 ko 2,968 a 
Seeeeeseessereree ° 120 120 516 33 123 59 2,543 = 

WN ccccccccccccccece ° 101 1301 3 530 1T2 TB 1,927 ™, 

Calendar years: 

1935-h2. .cevcccceccce 3,949 291 4, 2ko 637 615 22 - 3,603 - 

1943... * pk ge 81 T% 7 S 3,616 - 

19h * 100 100 Ws) 70 8 . 3,638 f 

1945.. * 105 105 226 179 7 kl 3,477 - 

1946 * 107 107 390 302 87 87 3,148 - 

1947.. bd 109 109 482 367 11s 122 2,72 35 

1948 * 108 108 576 436 139 146 2,250 - 

WR. ccccocccscoccse * & 86 838 631 207 203 1,440 = 

Months: 

ID49-Tuly..cscccccces * 13 68 51 17 69 1,876 3.49 
August. cececsces = 3 8 % 56 18 65 17813 Fe 
September... - 5 5 51 38 13 62 1,771 2. 
October. .scscsee * u 4 51 38 13 59 2.83 
November.....es0 * 3 3 56 ko 1k a 1,677 3.22 
December....0++ - 5 5 96 T2 ok 203 1,440 5.8 

1950-January...sesees . nu u 22k 168 p 57 p 150 1,280 15.70 
Fe eccccces 6 6 129 9 p 33 P 129 1,1 9. 
March...cseseses 4 4 130 95 Pp 35 Pp 116 1, 11,02 

Series E, F, ani G 
664 . 664 1 1 - ° 664 . 
5,993 2 5,995 Tt TD ° aa 6,584 - 
11,789 36 11,824 760 760 1 Sa 17,648 = 
15,498 127 15,625 2,292 2,286 6 aa 30,962 vi 
14,891 28h 15,175 4,156 4,134 21 - 42,000 . 

WN ccccccccccccccocs 9,612 467 3,078 6,408 6,337 Tl - 45,670 - 

IGNT .coccccccsccceccs 7,208 583 7,792 5,063 4, 95% 109 - 48,398 - 

IGKB. wccocceccecccces 6,235 694 6,929 4,597 h 453 hh - 50,730 - 

1949. ccccccccccceses 7,141 826 7,967 4 365 4,191 17% + 54,333 - 

Calendar years: 

Wbininastsanceeses 2 537 a 2 537 1 ls 4 @ 2 52h 4 

Sl ckdidankesvantne 9,157 12 "169 2hé hs . ‘ 11547 i 

1943 .... 13,729 Th 13,804 1,504 1,502 2 - 23, 7H6 - 

19kh.. 16, Ole 195 16,239 3,263 3,251 12 - 36, 723 - 

1945.. od 379 13,315 5,332 5,293 39 - ik, , 706 - 

1946 ee 1; 533 7,961 6 038 5,941 97 = 46 ,628 ry 

1947... 6,694 633 1,327 4,645 4,522 123 - agi : 

1948... ee 7,295 Th 8,059 4,568 4 hob 164 = Se, ? 

SR i ikndgsvedecccant 5,833 896 6,729 h, 263 4,077 186 - 55,267 - 

Months: 

IDG-JULY.oeeeeeeeees 511 91 602 357 jhe 16 - 54,577 65 
AUGUST. .eeeeeeee kag 63 512 365 348 17 : 5h, 724 67 
September.....+. 398 68 66 360 3h 17 - 54,830 66 
October...ese.0e 388 & 458 345 329 16 - 5h, 9h2 63 
November.....c0 383 T% 458 360 343 17 - *OhO 65 
December.....+0+ 495 102 597 370 353 17 . 55,267 67 

a A m 8 pred 2% x P 4 P - 2a 2 

bruary........ P P +5 . 
March....sseseee 52h 82 607 380 364 p 16 p ‘ 56,266 68 
































Footnotes at end of table. 


(Continued on following page) 
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Table 3.- Gales and Redemptions of Series A-D, B, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 









Sales 
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Sales 
plus 


accrued 
discount 


Redemption 2/ 





4 


| 


Hy 


Accrued 
discount 


Amount 
outstanding 
(interest- 


bearing debt)/ outstanding 














Fiscal years: 
Wah ccccccescecccceccoocececs 
WR. ccccccccccscccsccccecscoce 
IPRS. ccccacccaccnncesscececese 
WGRR . ccccccccccccccecececosecs 
WAG. cocrceccccscoecsesécocecs 
IGRS . ccccccecccccecccccecesecs 
IAT. ccccccccceccecccocececccs 


URS. ceccccccecccccsescesscecs 


IND. ccccccccccccccccccccosers 





Calendar years: 
Tinapiisedsbdaneneneadaaduen 
IGRE. ceccccccccccceccocecocccs 
WAS. ccccccccccccccscscocecoce 


LUM. ccccecccccceecocecesesece 


INS .ccccccccccccecevecesocece 
UGNS. .ccccccccccccccccceccccce 
INT .ceccecccsccccecsccccecccces 
IGNB, ..ccccccccccccccececesecs 


WEP. ccccccccccccccccecccccecs 


Months: 

Rss iisdcccsibpldscscns 
AUGUST. occccceseccccseces 
September... cscsecesecece 
OCTODET. .cccresccccccsess 
November’... .cssccccsecesss 
DOcember..scscccecceseces 


195O-TJanuary..ssccccceccecsecs 
Maroh, ..cccccsccccccsecece 


ww 
** 
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1,134 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33, 766 
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33,393 
33,457 
33,532 
33,594 
33, 766 
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WRecccececccccccesedececocee 
We cccececccasecccagpaaceecs 
Wccccccccacccscesacseqsecce 
RE Se 
WPT cccccccecccecscccecocoecs 


IDNS. coccccccceseccceccsoesees 


WDRD. cocccccccccccccccccoceces 


Calendar years: 

IGRL, ccccccrccccesccccccecores 
WMS. coccccccscccccscceseceoes 
IDUR. ccccccccscccccsocsseceses 
IGN9. cecccccccccccccecosecooos 
IDR. cocccccccececcccccceseses 
WGK. corccccccccccccccoceccces 
INS. corccccccececccccseeseces 


IMD. cccccceccccssececeseseces 


Months: 


WDh9-Tuly...scscccccccccesecess 
AUGUBE. cocecccececececess 
September 





OCtODET..ccsesccececseecs 


1950-Jamuary...sccccescccecses 
POUruary.....ccscceescers 
MOTOR... ccssseccceccseees 
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Footnotes at end of table. 




















Table 3.- Gales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
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(Dollar amounts in millions) 


















































Sales Amount Percent of monthly 
Feriet Sales 3/ | Accruea_ | plus ween of outstanding | redemptions 
discount} accrued Total Sales Accrued (interest- to amount 
discount price discount bearing debt) outetanding 
Series G 
395 . 395 1 1 - 394 - 
2,032 - 2,032 12 BY] - 2,41h . 
2,759 2,759 55 55 ) 5,119 og 
2,876 - 2,876 134 134 - 7,861 . 
2,658 : 2,658 220 220 - 10,299 - 
2,465 ~ 2,465 348 348 - 12,416 - 
2,561 = 2,561 469 469 - 14,508 3 
1,907 - 1,907 566 566 - 15,850 - 
2,390 - 2,390 619 619 - 17,621 - 
1,185 - 1,185 2 2 - 1,183 - 
2,516 - 2,516 29 29 - 3,669 - 
2,640 - 2,640 89 89 - 6,221 - 
2,891 - 2,891 181 181 - 8,932 - 
2,520 - 2,520 26h 264 - u, - 
2,637 “ 2,637 426 426 2 13,397 * 
2,267 - 2,267 512 512 - 15,152 - 
2,573 - 2,573 618 618 - 17,108 - 
IRD. ccccccecccccccccccecccece 1,392 - 1,392 613 613 - 17,887 - 
Months: 

WDNO-TULY..cccecccccccccsccces 115 - 115 56 56 - 17,681 32 
AUBUBt.cccseseseccccccces 10% - 104 50 50 - 17,734 28 
September.....csccesececs 86 - 86 48 48 - 17,TT2 27 
October. cccccccccccccccce 8&6 ~ 86 50 50 - 17,808 28 

eececccccecoccces 8h - Al 52 52 - 17,840 29 
December....scesccccccees 103 - 103 56 6 - 17,887 31 
267 - 267 57 57 - 18,096 +32 

189 - 189 48 48 ~ 18,237 26 

134 - 134 53 53 . 18,318 +29 





consisting of Series E, F, and G, 


according to series. Prior to June 1947, it was possible to 


Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
1/ Beginning with June 1947, Series E sales include unclassified sales 
The amownte are substantially less 
than the sales reported as unclassified in the Daily Treasury State- 
ment. The greater part of that item consiste of sales for which in- 
formation is available as to the series but not the year of issue. 

On the basis of that information such sales are incluied in this table 


distribute 


2/ 
/ 
P 


by series all sales reported as wnclassified in the Daily Treasury 


Statement. 


Series E redemptions include unclassified Series A-D redemptions 
beginning with October 1944, and also unclassified F and G redemp- 


tions, beginning with June 1947. 
Includes both matured and ummatured bonds; see Table 4. 


Lees than $500,000, 
Preliminary. 


Table 4.- Redemptions of Matured and Unmatured Gavings Bonds, All Series Combined 
(In millions of dollars) 






































able prior to January 1950. 








2/ Includes for each month redemptions of Series D-1940 which have matured 


Breakdown of redemptions between matured and ummatured bonis not avail- 





Matured bonds 2/ Unmatured bonds 3/ 
Period 1/ Total 

Total Sales Accrued Total Sales Accrued 
matured price discount unmatured price discount 

1950-January...csccoceseses 618 218 164 55 400 382 18 

POWUNET. ccccccccececs 418 126 5 32 291 275 17 

TBE s cocvcoccecccccoe 510 127 95 32 383 363 19 
Source: Daily Treasury Statement. through that month. Outs matured bonis of this series, 


tanding 
however, are included in the interest-bearing debt until all 
bonds of the series have matured. 


3/ Inclutes redemptions not yet classified; see Table 3, footnote 2, 




















Treasury savings'notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-1. 
Similar information concerning Series C notes will be found 
in the "Treasury Bulletin" for October 1945, pages A-4 
and A-5, For details concerning terms and conditions, 
investment yields, and tax payment or redemption values 
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Table 1.- Summary of Sales and Redemptions by Series, Cumulative through March 31, 1960 
(In millions of dollars) 
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of Series A and B, see "Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, and for sales 
and redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes out- 
standing are reflected in the interest-bearing debt until 
all notes of the series have matured, when they are trans- 
ferred to matured debt upon which interest has ceased, in 
accordance with the practice of the Daily Treasury Statement. 












































Redemptions Amount outstanding 
Series Sales 
Matured Interest- bearing 
Total For cash For taxes debt devt 

NEE Mindi cenccdcscouabsibescichbessacencgic 407 1/ 405 67 1/ 338 2 - 
GI Micdcdécetacs nitanidensbeetine nine 4, Gbb 4 ,obh 182 3/ 4,761 * . 
I Mik chcncsscocccitanencasnspeciacéecens 32,438 2/ 31, 7 10, 45% 21,287 26 672 
DORE Ti cccccccedccccgueameeccces easheces wes 8,981 1,612 591 1,021 - 7,368 
DORAL cccccccccccccccede Peecesecoosccocescoce 46 , 769 38,702 11,294 27,407 28 8,0h0 
Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. of Series A-1945 and Series C. 


1/ Includes exchanges in connection with the offering in September 1942 


* Less than $500,000. 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 
(In millions of dollars) 























Redemptions }/ Amount outstanding 
Period Sales Matured Interest- bearing 
Total For cash For taxes debt debt 
Fiscal 3 
ight pbacdadsesehiadsedanaseaaesoutouel dive 8,954 5,970 462 5,508 - 9,448 
WB. cocdcccccccesscsess Seecccscocccocecee 7,016 6,396 5h3 5,853 - 10,068 
Ptechbecdccendésontdcadsacasosccsaccsucas 3,525 6,873 2,602 4,271 9 6,711 
19k7....0. ecceee eoccee Orecccecesccocececos 3,057 4,194 2,182 2,012 23 5,560 
Ten cccccccceccccsceseeccsocesecceceseces 2,144 3,301 1,971 1,330 32 4 39% 
MN 0s ovdansnocsnnnse+ésgedecoussoqoeces 3,994 3,531 2,078 1,452 29 4,860 
Calendar years 
PNARACES nehenedetgdecieresdciccecsoeee 958 3,332 223 3,108 - 8,302 
Ml ccxcarchaatbttboncisSakessececseeces 87333 7081 590 6,497 - 9,748 
pn PEE APT TTT OTT CTC OTT E CTT OTe 5, 50h 6,966 1,637 5,329 51 8,235 
ins iadeenencsedeen EE 2,789 5,287 2,332 2,955 63 5,725 
Eesusgcwhvernadimeabaebderntsatoaneett 2,925 3,262 1,880 1,361 8a 5,384 
Pinstonshatesedeubeneandeestcsse Ga? hele 3,032 3,869 2,445 1, kok 63 k 572 
WD cccccepececestedcocccccccocccessshens 5,971 2,950 1,584 1,366 47 7,610 
1,096 252 223 29 28 5,705 
1,159 98 76 22 26 6,768 
496 369 87 282 25 6,897 
589 1k2 1s 28 ak 7,345 
32k ke 122 22 33 7,527 
516 409 195 21k 47 7,610 
412 128 80 48 34 7,906 
DORTGNET cc ccccececocccccccccsccocsece 229 150 138 13 31 7,988 
March....... bedewescacesesecscesescee 362 316 137 179 26 8,040 




















Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes both matured and unmatured notes. 
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(In millions of dollars) 


OWNERSHIP OF FEDERAL SECURITIES 









Table 1.- Distribution of Federal Pe by Classes of Investors and Types of Issues 










































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Goverment }/ 
Held by U. S. Government Held by private Held by |Held by private | Matured 
Ena of Total investment accounts Held by investors U. 8. ‘ debt 
fiscal | Federal 2/ Federal 4/ Goverment;  / and 
year securi- | Total Reserve Total debt 
or month | ties out-lout- Public Banks - Public | out- eqoous = 
standing | standing Public | non- public Public sir standing end Public | non- no 
Total | Maxket-/market- |Special | market- | 14.) eh. Federal jmarket- | market- | interest 
able able issues | able able ble Reserve able able 
issues | issues issues issues aan Banks issues | issues 
3/ 2/-3/ gy 
19k2....0-] 76,992 | 71,968 340 | 2,452 3 7,885 | 2,640 45,481 | 13,507] 4,549 287 4,262 - 47h 
1943......| 280,796 [235,380 | 2b,092 | 3,223 7 | 10/87 | 7,159 | 1zh;tha | 8% J9h8| 29,193| b,092 | 285 3,738 68 | 1,32h 
194k ...... | 202,626 | 199,543 | 18,920 | 4,623 10 14,287 | 14,899 " 120,880} 4b,845 | 1,516 180 i, 150 1,567 
1945...+++| 259,115 |256,357 | 26,934 | 6,105 17 18,812 | 21,792 | 209,630} 153,422 209 hog 6 28 375 2,350 
1946....2. | 269,899 | 268, 29,121 | 6,759 30 | 22,332 | 23,783 | 215, 159,064 | 56,243 467 2 3h | heb | 1,322 
1947...0+6| 258,376 | 255,113 ,809 | 5,407 36 27,366 | 21,872 | 200,432 | 141,423] 59,010 83 2 37 45 3,179 
1948...... | 252, 250,063 | 35,749 | 5,401 | 137 | 30,211 | 21,366 | 192, 133,578 | 59,370 69 - 27 k2 | 2,234 
1949...006| 252,798 | 250,762 | 38,274 | 5,378 12k 32,776 | 19,343 | 193,145 | 130,432 » TU 2h . 13 u 2,012 
19k9-July. | 253,902 | 251,880 | 38, 5,347 12h 33,049 | 18,529 | 194,831 | 131,083] 63,748 22 ° 13 9 2,000 
Aug.. | 255,879 | 253,921 | 38, 5,370 | 123 33,358 | 17,446 | 197,625 | 132,736] 64,688 2k - 13 1l | 1,934 
Sept. | 256,709 756 39,41 5,378 123 33,914 | 17,997 | 197,345 | 132,273] 65,073 26 us 12 1,926 
Oct.. | 256,805 /254,876 | 39,267 | 5,355 | 123 | 33,820 | 17, ~ 198,273 1690 | 65,582 25 - 15 10 | 1,904 
Nov..| 257,011 |255,12h | 39,320 | 5,368 | 123 33,829 | 17,682 | 198,122 | 132,315] 65,806 26 - 15 ns 61,862 
Dec.. | 257,160 | 255,019 | 39,346 | 5,327 | 123 | 33,896 | 16,685 | 196,789 | 130,912| 65,877 27 ° | 1 | 2,14 
1950-Jan.. | 256,892 | 254,869 | 38,983 | 5,357 | 12h | 33,502 | 17,827 | 198,058| 131,649] 66,h09 2h - us 10 | 1,999 
Feb,. | 256,395 | 254,406 | 38, 5,370 12h 32,871 | 17,746 | 198,298 | 131,648) 66,647 2h - 15 10 1,965 
Mar... | 255,747 |253,506 | 37, 5,385 12h 32,098 | 17,592 | 198,306 | 131,502 | 66,804 21 - 15 6 2,220 
Source: Daily Treasury Statement for total amounts outstanding; reporte from 4/ The total amount of interest- securities held by private in- 


agencies and trust funds for securities held by U. 8S. Government invest- 
ment accounts; and reports from Federal Reserve System for securities 


held by Federal Reserve Banks. 
y 


Includes accounts under the 


terest in these banks ended. 


Excludes guaranteed securities held by the 
control 


Treasury. 
of certain U. S. Goverment agencies 
whose investments are handled outeide the Treasury; excluies Federal 
land banks after June 26, 1947, when the United States’ proprietary in- 


bearing 
vestors is calculated by deducting from the total amount outsteni- 
ing the amount held by U. S, Government investment accounts and 
Federal Reserve Banks. 
All public marketable issues 


gen, Aad OR lead 
$115 million for 1943 and $176 million for 1944, 


6/ Consists of Commodity Credit Corporation demand obligations stated 
es of the close of the previous month, 


3/ Inclutee small amounts of U. 8. savings bonis, Series A-F at maturity value. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


$500 ,000, 


Investment Accounts Handled by the Treasury J/ 
(In millions of dollars; negative figures are net sales) 





















































Year Jen. Fed. Max. Apr. May June July Aug. Sept. | Oct, Nor. Dec. 
GND. 00 0sdadseccdececcccesoeceses -9.5 -20.9 -5.7 -1.6 4 9 - ~ -3 “hk -.3 -1.1 
Wh bccssdicosscessctseesses ene -2.8 12.0 - -.7 -.2 4 * ~ * -,2 - 60.0 
Wm ib 0 db édbbnsccdécsecdéactascves -5 30.0 5.8 3 * 3 -2.3 8.4 ok 5 1.0 = ° 
IGNS occccccccccccecscccoacceesose “14.5 -90.3 -72.9 4 -35.2 | -145.8 -67.8 -15.8 -2.7 - -5.0 4.8 
WR cc cccccscccccccncsoodscosocse -9.9 | -105.1 “11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 -12,0 
Wis cdeacddessceceiséseneessassa es ee “48.1 5.9 -55.6 -34.4 -56 4 -17.0 -.2 -12.5 3 - - 
IGN .ccvconccceccccosccesccocsses -8.1 -.7 - 3.3 4 ~69.8 | -157.8 -41,2 =T%.1 ™e -57.6 -20.3 
Sincvesedincseasaeenscdecsatons a . “4.7 -61.3 | -338.6 | -359.2 | -609.1 | -308.1 | -123.1 “14,1 221.0 696.4 
WRB. ccacndeshasnecscesadetassots -.2 176.9 106.8 22.2 -30.8 1.2 5.4 4h 1.2 M4 - 8 -.2 
We cccececocecccccececcoccccese 8.8 -1.8 5.1 1.5 -54.7 -88.4 “ol 3.8 4.6 -1.7 u.5 <1 
199D. ccocecocccecccecsooscceccces 6.6 13.5 3 
1/ Consists of purchases or sales made by the Treasury of securities issued differ from those reflected in Table 1 because they exclude those 


or guaranteed by the U. S. Government for (1) trust funds which by law 
of the Treasury or of the Treasurer 


are umier the control of the 


Secretary 
of the United States, and (2) accounts under the control of certain U. 8. 





handled by 
Section 19 of the Second Li 
the 


Less than $50,000, 


Stabilization Fund. 
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OWNERSHIP OF FEDERAL SECURITIES 
Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 
(Par values }/ - in billions of dollars) 
Held by banks Held by nonbank investors 
. Total — 
Ent of Federal Seteue x State and U. 8. 
month —— Total |Commercial | Reserve | Total Tativsa- Insurance =. ties ent | 2ocal Coveratens 
peaey banks 3/ Banks wale 4/ | companies | tanks pense Pm govern- nay 
tions 5/ 6/| mente accounts 6/ 
1939-December....... 47.6 18.4 15.9 2.5 29.3 10.4 6.3 3.1 2.6 ok 6.5 
1DMO-June...secesecs 48.5 18.6 16.1 2.5 29.9 10.3 6.5 3.1 2.5 oh Tl 
December......+ 50.9 19.5 17.3 2.2 31.5 10.9 6.9 3.2 24k oD 7.6 
19kl-Tune.....seeees 55.3 21.8 19.7 2.2 33.5 1.5 71 36% 2.4 6 8.5 
December......+ 64.3 23.7 21.4 2.3 40.6 14,1 8.2 3.7 4b oT 9.5 
77.0 28.7 26.0 2.6 48,3 18.4 9.2 3.9 5.4 9 10.6 
112.5 47.3 41.1 6.2 65.2 2h .5 11.3 4.5 11.6 1.0 12.2 
1943-June...essceces 140.8 59.4 52.2 7.2 81.4 31.7 13.1 5.3 15.5 1.5 14.3 
December.....++ 170.1 1.5 59.9 11.5 98.7 38.4 15.1 6.1 20.0 $2 16.9 
19bb- Tune. .sseeceses 202.6 83.3 68.4 14.9 119.3 46.5 17.3 7.3 25.9 3.2 19.1 
December.....++ 232.1 96.5 TT.7 18.8 135.6 53.5 19.6 8.3 28.1 4.3 21.7 
1Dh5-Jume..ccccseces 259.1 106.0 8h 2 21.8 153.1 59.8 22.7 9.6 30.9 5.3 24.9 
Dec eecccce 278.7 115.0 90.8 2h 3 163.6 64.8 2h 10.7 30.2 6.5 27.0 
1946-February (Peak) 279.8 116.7 93.8 22.9 163.1 6h 6 24.8 11.1 27.9 6.7 28.0 
March..sssceses 276.6 112.8 90.2 22.6 163.8 64.8 25.0 11.2 28.0 6.7 28.2 
JUNC. cccccceces 269.9 108.2 84k 23.8 161.7 64,1 25.3 11.5 25.3 6.5 29.1 
September...... 265.8 104 .3 80.2 2h .0 161.5 64.0 25.4 11.7 23.6 6.4 30.4 
December....... 259.5 97.9 Th.5 23.3 161.6 64.9 25.3 11.8 22.4 6.3 30.9 
19h 7-March,..esesees 259.3 9h. 71.5 22.6 165.2 66.5 25.1 12.0 23.3 6.7 31.6 
TMB cccecedece 258.4 91.9 70.0 21.9 166.5 67.1 25.0 12.1 22.3 7.1 32.8 
September...... 259.2 92.2 69.9 22.3 167.0 66.7 2h.7 12.1 22.3 7.2 33.9 
December....... 257.0 91.3 68.7 22.6 165.7 66.6 2h 3 12.0 21.2 7.3 34k 
194B-March...seseses 253.1 86.0 65.1 20.9 167.0 66.8 23.8 12.1 21.7 7.8 35.0 
PMc cccccccces 252.4 85.9 64 6 21.4 166.4 67.0 23.2 12.0 20.7 7.8 35.7 
September...... 252.7 85.8 62.4 23.4 166.9 67.4 22.3 11.7 20.8 7.8 36.8 
December.....+. 252.9 85.8 62.5 23.3 167.1 67.6 21.5 11.5 21.4 7.9 37.3 
1949-January..+e+e+. 252.7 84.8 62.7 22.1 167.9 67.9 21.6 11.6 21.6 7.8 37-4 
February......- 252.7 8h 5 62.1 22.3 168.3 68.3 21.5 11.6 21.5 7.9 37.5 
March..cccceces 251.7 82.2 60.5 21.7 169.5 68.6 21.4 11.6 22.3 7.9 37.7 
ERs ccceccce 251.6 82.9 61.8 21.1 168.7 68.5 21.2 11.6 21.9 7.9 37.5 
TPacccccccocce 251.9 82. 62.7 19.7 169.5 68.8 21.0 11.6 22.6 8.0 37.5 
PMB cccccsceces 252.8 82.4 63.0 19.3 170.4 68.9 20.9 11.6 22.7 8.0 38.3 
253.9 83.2 64.7 18.5 170.7 69.1 20.7 11.6 22.8 8.0 38.5 
255.9 84 0 66.5 17.5 171.9 69.2 20.6 11.6 23.6 8.1 38.8 
ot 84.5 66.5 18.0 172.2 69.2 20.5 11.6 23.3 8.1 39.4 
October. ...sees 256.8 84.7 67.4 17.3 172.1 69.3 20.5 11.5 23.4 8.1 39.3 
November....... 257.0 8h .6 66.9 17.7 172.4 69.3 20.4 11.4 23.8 8.1 39.3 
December....... 257.2 85.8 67.0 18.9 171.3 69.5 20.5 1.4 22.4 8.1 39.3 
1950-January......++ 256.9 85.5 67.6 17.8 171.4 69.7 20.6 11.5 22.6 8.1 39.0 
February p..... 256.4 8h 3 66.6 37.7 172.0 70,0 20.6 11.5 23.4 8.2 38.4 
V United States savings bonds, Series A-D, E, and F, are included at current in special noninterest-bearing notes issued by the U. S. 
redemption values. Goverment. 
2/ Securities issued or guaranteed by the U. S. Goverment, excluding 6/ Holdings by Federel land banks are incluied under "Other corpo- 
guaranteed securities held by the Treasury. rations and associations" instead of "U. S. Government invest- 
3/ Consiste of commercial banks, trust companies, ani stock savings banks in ment accounts” beginning with June 30, 1947, since the propri- 
the United States and in Territories and island possessions, Figures etary interest of the United States in these banks ended 
exclude securities held in trust departments. June 26, 1947. 
4/ Includes partnerships and personal trust accounts. 7/ Consiste of trust, sinking, and investment funds of State ani 
5/ Incluies savings and loan associations, dealers and brokers, and invest- local governments ani their agencies, and Territories and 
mente of foreign balances and international accounts in this country. Be- island possessions. 
ginning with December 1946, includes investments by the International P Preliminary. 
Bank for Reconstruction and Development and International Monetary Fund 
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TREASURY SURVEY OF OWNERSHIP, FEBRUARY 28, 1950 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 


agencies. 


The banks and insurance companies included 


in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 


in the United States. 


Data were first published for 


March 31, 1941, in the May 1941 “Treasury Bulletin". 








Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 




























































































Held ty investors a in Tr y Survey 
Total Banks }/ Insurance companies U. S, Government ong by 
ifica amount inves tment other 
— _™ outs tand- 7,2h2 ook et 32h 619 ~ accounts and investors 
ccommerc 
ing by) = life —— » | Federal Reserve | 3/ 
Interest- securities: 
PURGES SIR on. ctiverscccccctdacsennds’ 154,779 59,610 10,833 14,560 3, 98% 23,117 42,675 
Public nonmarketable 4/ 5/.....ccccssccccecs 66,781 1,662 672 563 672 12h 63,078 
MNEREE ARNE di oisac0cesncccsitasecnaniny 32,871 - - - - 32,871 . 
Total interest-bearing securitios........0.. 254,430 61,271 11,505 15,124 4 ,656 56,111 105,754 
Matured debt and debt bearing no interest 6/.... 1,965 
Total securities issued or guaranteed by the 
U. 8. Government 7/....cccccscccceccce eingeasd 256 395 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors 4 in Tr y Survey 
Total Banks 1/ Insurance companies U. S. Government | Held by 
amount investment all other 
Classification ciietenl~ 7,2he 530 328 619 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve 
2/ savings and marine | Benks 
Type of security: 
Issued by U. S. Government: 
DROME MEN csecessndencdenscnasesce 12,336 3,455 38 43 53 3,909 4,837 
Certificates of indebtedness........0+6- 27,321 9,935 145 125 463 6,351 10,303 
ROWS. ccccccccccccscscccececces 10,189 6,648 120 13 235 716 2,457 
Treasury bonds - bank eligible.......... 55,122 38,64h 1,453 1,397 1,402 2,904 9,323 
Treasury bonis - bank restricted 8/..... 49 636 905 9,077 12,976 1,830 9,201 15,647 
Postal savings and Panama Canal bonds... 160 16 - * 1 36 106 
Guaranteed by U, S. Government 7/......0+0+. 15 5 1 6 - § 3 
DONE Siesccccdcscecnsadeciapeniakvcsnievees 154,779 59,610 10,833 14,560 3,984 23,117 42,675 
Call classes: 
Due or first becoming callable: 
SNE Si chiovtstecdsccsscesseeton 5h ,086 22,508 387 270 8ho 11,194 18,887 
5 Oe i Rtnknindasepcckntieetetaekan 37,007 26,014 1,080 758 883 2,272 6,000 
5 CO 10 FOOT. ..cccccccccccccccccccccccs 18,537 7,19 2,658 1,231 993 1,87 4,708 
WD 00 FF MB cccccccosscccccencnesoese 14, 08% 1,312 3,138 4,794 591 1,147 3,101 
29 CO EP FOO ce cccccccccccseccsetaccces 31,050 2,65. 3,569 7,501 676 6,6 9,976 
Over 20 FORTS. ccccccccccccccccecccecscece e # - = ca bad e 
Various (Federal Housing Administration 
CERIO cc cccccccsécdcesecncésdcess 15 5 1 6 * - 3 
Ds kdacdbadeinwescccsscssencensnséstionts 154,779 59,610 10,833 14,560 3,984 23,117 42,675 
Tax Status: 9/ 
Wholly exempt from Federal income taxes..... 160 16 - * 1 106 
Part: from Federal income taxes.. 12,088 9,408 25 8 52h 1,635 
Subject to Federal income taxes 10/......... 182,531 50,186 10,809 1h 552 3,459 22,591 40,934 
DU 5. cc ccbcacsicdscckascccsiadbudacsnganees 154,779 59,610 10,833 14,560 3,96h 23,117 42,675 



































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 









































Held by investors covered in Treasury Survey 
Total Banks Ins U. 8S, Government Held by 
Sate V jurance companies aT 
Tax stati is shown in parentheses oute tand- 7,2h2 530 619 fire accounts and investors 
t — v ) ing ccumeroial mutual =. casualty, Federal Reserve 7 
savings ani marine Banks 
Treasury Dills......sescceseceveseses( taxable) 12,336 3,455 38 43 53 3,909 4,837 
Certificates of indebtedness: 
1-1/4 March 1950-C......2++.( taxable) 2,922 1,18 9 29 56 563 1,083 
1-1/4% april 1950-D....++++++( taxable) 963 358 4 2 15 78 505 
1-1/4% June 1950-E.....++..( taxable) 5,019 2,065 29 1 80 914 1,890 
1-1/4 July 1950-F....+.+++.( taxable) 5,601 1,611 28 14 Te 1,852 1,624 
1-1/8% September 1950-G..........( taxable) 1,197 685 10 23 13 2hl 22h 
1-1/8% October 1950-H..........( taxable) 6,248 2,086 38 13 128 1,563 2,420 
1-1/86 January 1951-A..........(taxadle) 5,373 1,749 27 2 98 1,139 2,357 
Total certificates of indebtedness........ 27,321 9,935 145 125 463 6,351 10,303 
Treasury notes: 
1-3/8 april 1950-A....++0++5( taxable) 3,596 2,041 28 2 & 296 1,143 
1-1/h$ October 1951-A..........( taxable) 1,918 996 8 1 37 270 607 
1-3/8% March 195h-A......0+5.( taxable) 4,675 3,611 8h 10 113 150 707 
Total Treasury notes..........+. jneusees és 10,189 6,648 120 13 235 716 2,457 
Treasury bonds: 
Bank eligible: 
t March 1950-52..... (taxable ) 1,963 1,425 18 17 31 117 354 
2-1/2% September 1950-52... (partially) 1,18 957 4 1 52 81 91 
Ot September 1950-52..... (taxable) 4,939 3,158 133 78 114 403 1,052 
1-1/2% December 1950........ ( taxable ) 2,635 1,521 21 3 ho * 1,048 
2-3/4% June 1951-54... (partially) 1,627 1,327 3 1 45 91 159 
2% September 1951-53..... (taxable 7,986 5,224 285 206 154 699 1,418 
3% September 1951-55...(partially) 755 bhh 2 * 30 63 216 
2-1/4% December 1951-53...(partially) 1,118 968 3 * 4g ko 57 
2% December 1951-55.....(taxable) 510 379 10 23 te 9 75 
2-1/2% March 1952-54.....( taxable) 1,024 148 BT 20 213 
eo) June 1952-54.....( taxable) 5,625 4,129 166 7 135 4u6 
2-1/6 June 1952-55.....( taxable) 1,501 927 12h 141 39 128 1he 
2% December 1952-54,....( taxable) 8,662 6,229 2h7 288 190 287 1,421 
rf June 1953-55...( partially) 725 657 * - * hy 
2-1/4% June 1954-56...( partially) 681 580 1 * 32 2 66 
2-7/8 March 1955-60...( partially) 2,612 1,686 2 1 100 156 666 
2-1/2% March 1956-58.....( taxable) 1,449 843 69 292 29 191 
2-3/4% September 1956-59... (partially) 98e 793 1 1 hh ho 101 
2-1/h% September 1956-59.....( taxable) 3,823 2,750 104 190 93 67 619 
2-3/4% June 1958-63...( partially) 919 783 9 1 Tl 1 55 
2-3/e$ December 1960-65... (partially) 1,485 1,213 1 3 Th es 183 
2-1/2% September 1967-72..... (taxable) 2,716 2,109 103 6h 22 143 276 
te I I, vnc c.cesccccceadbes 55,122 38,644 1,453 1,397 1,402 2,90% 9,323 



































Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





































































































Total Banks 1/ Taswense companies U. 8. Government | Held ty 
7,2he 530 619 fire ronan 
outetand- 
(Tax status 9/ is shown in parentheses) tag commercial mutual - casualty, Saseak lw 7 
savings ond Banks 
Treasury bonds (continued): 
Bank restricted: 8/ 
2- June 5,28 83 1,788 458 kee 708 1,825 
2-1/4$ December 3,470 182 685 290 238 beh 1,250 
2-1/2% June 2,118 21 520 876 97 201 4ok 
ot enter BPS. ieiiead 2,831 20 589 1,150 176 32h 573 
2-1/2% June CSc ae 3,2 29 1,130 1,452 102 165 a8 
2-1/2% December a taxable 3, 28 899 1,315 1ke 4h5 1,010 
2-1/2% March  1965-70.......( taxable) 5,197 68 549 2,122 8 a3 1, 
2-1/2% March  1966-T71.......( taxable) 3,482 53 362 1,450 ie] 833 
2-1/2% June 2 a ae Paco 7,967 Te 1,358 2,022 189 1,767 2, 
2-1/2 December 1967-72.......( taxable) 689 349 1,177 1,653 272 2,987 5,050 
Total dank restricted......ssecsseceses 49,636 905 9,077 12,976 1,830 9,201 15,647 
Total Treasury DONAS........ssecececeeeeees 104, 758 39,550 10 530° 14,373 3,232 12,104 2h ,969 
Other H 
Postal savings benlo..ssececsenenesfeaaaay} 120 15 - * 1 58 
Panama Canal bonds........sesseeees( wholly) 50 1 - - 1 - 48 
Total other bonds......... Saesesccosedbeses 160 16 - * 2: 106 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 
tUTOS...ccececccccecccccccese( taxable 1}/) 15 5 1 6 * - 3 
Total public marketable securities.....sssseses 154,779 59,610 10,833 14,560 3,984 23,117 he ,675 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors ered in Tx y Survey 
Issue Total Banks 1/ Insurance companies U. S&S. Government Held by 
amount ne 6 ee all other 
outs tand- 7,2 530 19 fire accounts investors 
(Tax status 9/ is shown in parentheses) oa be od ity, ere g 
2/ savings and marine | Banks 
United States savings bonds: 
Series D - 1940 and 1941 b/.....0.+000(12/) 1,178 10 * * 1 * 1,166 
Series B S/. .ccccccccccccccccscess taxable ) 34,135 = ™ 4 1 34,135 
Serios FU/.....ccecccccecccccscee( taxable) per 335 19 32 60 : 3,219 
Series Go ccccccecccccccccoccceses ) 18,237 691 509 2ho 378 17 16,403 
Total United States savings bonds.........: 57,217 1,036 528 272 439 19 54,923 
Other U, S. securities: 
Treasury savings notes... coohinondl aan 7,988 159 21 1 197 5 7,606 
Depositary Donds......seseceseee+( taxable) 287 279 * - - - 8 
Armed forces leave bonis..........( taxable) 325 - . - - - 325 
Treasury bonds, investment series (taxable) 954 188 123 291 100 216 
Total other U. 8S, securitios...cscssececees 9,554 625 143 292 233 105 8,156 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 
Obligations.....csesccececececeee( taxable) 10 5/ - - - - 3/ 
=a 
Total public nonmarketable securities 5/....... 66,781 1,661 672 563 6T2 12h 63,078 





























Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





/ Insurance companies 





Iseue 
(Tax status 9/ is shown in parentheses) 


619 fire 

32h ® 
if casualty 

2 and marine 





Federal intermediate credit banks: 


Central Bank for tives: 


Federal home loan banks: 





Deodentures....ccccccsccccccsescoes( taxable) 





1-5/8% February 1953 (Debentures )( taxable) 


"1,396 September 1950 (Notes).....( taxable) 
1+3/8% February 1951 (Notes).....(taxable) 





Total Federal home loan bank securities.... 





1-1/2% January ioa-3e (Bonds) (taxable) 160 
2-1/e$ February 1953-55 (Bonds) (taxable) oh 
1-3/s% October 1955-57 (Bonds) (taxable) 18h 





























Total Federal land bank securities......... 589 
__ 








Excludes trust departments. 

Includes trust companies and, beginning with figures for July 1949, also 
includes stock savings banks. Fecrmerly these banks were shown as 4 
separate classification, but they are no longer so reported. 

Includes those banks and insurance companies not reporting in the Treasury 


Survey. 

United States savings bonds, Series D-1940 and 1941, E, and F, are shown 
at current redemption values. They were reported at maturity value by the 
Danks and insurance companies included in the Treasury Survey but have 
been adjusted to current redemption values for use in this statement. 

Cc. C. C. demand obligations in the amount of $10 million, all held by 
commercial banks, are shown only in the total amount outstanding; holdings 
by reporting banks are not available. 

Holdings by reporting agencies not available. 

Excludes guaranteed securities held by the Treasury. 

Issues which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see "Debt Outstanding", Table 3, footnote 1. 


1 T * 


9/ Federal securities fall into three broad classes with respect to 
the imposition of Federal income taxes on income derived from 
them. “Wholly” tax-exempt securities are those vith the income 
exempt from both normal tax and surtax. “Partially” tax-exempt 
securities are those with the incom exempt from the normal tax 
except that in the case of partially tax-exempt Treasury ani 
savings bonds, interest derived from $5,000 of principal amount 
owned by any one holder is also exempt from the surtax. "Taxable" 
securities are those with the income subject to normal tax and 
eurtax, 

10/ Includes F. H. A. debentures; see footnote 11, 

1)/ A emall inieterminate amowmt of these debentures is partially 

22/ 

1y/ 








tax-exempt. 
United States savings bonds sold prior to March 1, 1941, are par- 
tially tax-exempt; those sold on and after that date are taxable. 
The proprietary interest of the United States in these banks 
ended on June 26, 1947. 

* ess than $500,000. 
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Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 
The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 


MARKET QUOTATIONS, MARCH 31, 1950 





the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. Daily 
quotations for the securities listed in Sections I and II 
are published monthly in the Treasury Department state- 
ment, “Prices and Yields of Public Marketable Securities 
Issued by the United States Government and by Federal 
Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Treasury Bills (Taxable) 


Table 2.- Certificates (Taxable) 





Amount 





out- Issue 
date 


E 
r || 


z 
E 


etanding 
(Millions) 


Yiela 








Sey 
bbs 
825 


1/5, 
sha 
1/26 


2/2/50 


> 
a 


8333 3 
. 8838 88 


al a oh al ll ol ol ool ol 
SEESES SESES 
PRR RR Bee 


8 


re 
& 
&BE BERK BE 


PRE BRR RR Behe 


&& 
be be be 
EBS 


















































Footnote at end of Section II. 


Table 3. - Other Taxable Issues 
(Price decimals are 32nis) 
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Date 





Treasury notes: 
12% |LaP- Mien | 
1-1/h - 7/1/51-c 100, 
- 9p. -A | 100.00 
- 3/15/5h-A 99.27 
- 3/15/55-A —| 100, Old 
Treasury bonis - bank eligible: 
35 rif fA a 
10 
hy 


dat oh th ae 
3 PER Re 


4 
2; -12/15 
ts - 9/15/51-53 | 101.02 
‘ -12/15/51-55 | 101.07 
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2-1/2 - 3/15/52-54 =| 102,06 
2 i, ee 
2-. 101. 
662 |2- 101.20 
khg | 2-1/2 58 | 105.13 
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02 
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3 |2-2/e - 9/2: 104,09 
2-1/2 - 9/15/67-T2 5/ 105.01 
Donds - bank restricted: 6/ 


28h |2-1/hg - 6/15/59-62 102.01 
apis “ee 


it bs OD 
S582 
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Tt Wee 
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Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 4.- Tax-Exempt Bonds J/ 
(Price decimals are 32nds) 



























































Price Yield Price range 2/ 
Amount 
out- in Change Since first traded In 1949-1950 
stand Description To Issue 
Psa Bia | Ask Moan [meen | tiret [FOR | ate High Low High Low 
lions ) test |? | ponth 
month Price | Date | Price | Date Price | Date | Price | Date 
Treasury bonds: 
$1,186 |2-1/o8 - 9/15 100.2h | 100,26 [100.25 | -.07e| .75% | +.1b%| 9/15/38| 108.30/12/10/40 | 99.15| 9/25/39|102.17 | 1/6/49 | 100.25 |3/31/50 
15627 |2-3/6 - 6/15, a 102,06 | 102,08 |102.07 | -.06 | .89 | +.02 | 6/15/36/ 110.26/11/12/42 | 98.16] 4/1/37/103. 2/8/49 | 102.07 |3/31/50 
755 |3 - 9/15/51-55 | 103.00 | 103,02 | 103.01 | -.09 | .89 | +.06 | 9/15 113.24 /12/30/40 | 8,08) 1/11/32/104,30% |1/25/%9 | 103.01 | 3/31/50 
1,118 |2-1/6 - 12/15/51-53 | 102.07 | 102.09 |102.08 | -.05 | .91 | +.02 | 12/22/39] 108.01] 3/10/45 | 101.08| 5/24/k0/103.108 |7/15/k9 | 102.08 | 3/31/50 
725 |2 - 6/5/53- - 103.08 | 103.11 |103.094| -.08 | .95 | +.01 | 10/7/b0| 107.25] 1/12/46 | 101.19] 2/15/41/108.06 {8/16/49 | 103.094] 3/31/50 
2-1/6 - of 104.30 | 105.01 |104.314| -.05 [1.03 | +.01 | 7/22/b0) 109.29/ 3/12/86 | 102.02) 7/24/40/106.07 | 9/9/%9 | 104.314) 3/31/50 
2,611 |2-7/8 - 108,16 | 108,19 |108.174/ -.09 |1.10 | +.03 | 3/15/35| 126.02] 1/12/46 | 98.30/ 9/20/35|109.29 | 9/7/¥9 | 108.12 |1/10/49 
2-3/4 - 120,01 | 120,05 | 120.03 <—_ 1.12 | +.01 | 9/15 126.13] 1/26/46 | 98.10] 4/1/37/121.02 | 9/7/49} 109.00 | 1/3/49 
919 |2-3/% - eee 112.27 | 122.31 | 122.29 | +.014/ 1.22 | -.02 | 6/15/38] 117.08] 1/15/46 | 99.15) 9/25/39 s 1/10/50 | 109.05 | 1/3/49 
485 [2-3/6 - 12/15/60-65 | 123.28 | 124.00 | 123.30 | +.02 | 1.35 | -.01 | 12/15/38] 119.00] 1/25 99.14 | 3/25/39/124.108 |1/10/50 | 109.24 | 1/3/49 
Panama Canal bonds: 
50/38 2 - 6/1/61 128,2h | 129.16 {119.08 | .00 [1.17 | -.01 | 6/1/11] 134.00] 9/5/h4| 75.00] 6/18/21/120,08 |5/27/49 | 118.16 | 6/29/49 



























































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 


































































































Amount Yiela Change Amount Yield Change 
pen Description 8 aon nen ren Description 8/ ores a 
(maa- me eription 8/ date Bid | Ask | Mean | from (ta ~~ oe date Bid | ask | Mean | trom 
last last 
lions) month lions) month 
$58 1.55% - 4/3/50 7/1/49 | 1.356 | 1.156 | 1.256 | +.03% $52 1.30% - 9/1/50 12/1/49 | 1.35% | 1.15% | 1.2 +.03% 
65 1.35 - 5/1/50 8/i/e9 | 1.35 | 1.15 | 1.25 +.03 56 1.30 - 10/2/50 1/3/50} 1.35 | 1.15 | 1.25 +,03 
32 1.35 - é/afo 9/zfe9 | 1.35 | 1.15 | 1.25 +.03 kl 1,30 - 11/1/50 2/1/50} 1.35 | 1.20 | 1.28 +,06 
35 1.30 - Ripe 10/3/49 | 1.35 | 1.15 | 1.25 +,03 69 1.30 - 12/1/50 3/1/50} 1.35 | 1.20 | 1.28 +. 
53 1.30 - eA 12/1/49 | 1.35 | 1.15 | 1.25 +.03 
Footnote at end of this section, 
Table 2. - Other Issues (Taxable) 
(Price decimals are 32nis) 
Price Yield Price range 2/ 
Amount Change 
out- “ 
poe inacitentes in To change miei Since first traded In 1949-1950 
(mal- Bid | Ask | Mean a fest a date High a High tae 
lions ) last month 
month Price Date Price Date Price Date Price Date 
Central Bank for C tives debentures: 
$30 1-5/8 - 2/1/53 | 100.02 | 100.05 100.034 .00 |1.50% 00% | 2/1/50 | 100,06 | 1/12/50/100,034 | 3/31/50 | 100.06 | 1/12/50] 100.034] 3/31/50 
Federal Home Bank notes: 
7 11.35% - 9/15/50-c | 100.00 ; 100.02 100,01/ -.021 /1.26 +.08 | 9/15/49 | 100.04 | 9/22/49}100.01 | 3/31/50 | 100.04] 9/22/k9) 100.01 | 3/31/50 
97 1-3/8 - 2/15/51-A | 100.00 | 100 100,01} .00 {1.33 .00 | 2/15/50 | 100.02 | 3/2%/50/100.01 | 3/31/50 | 100,02] 3/2k/50) 100.01 | 3/31/50 
Federal Land Bank bonis: 9/ 


















































See? _ bs — 





208 1-1/6 - 5 7 99.21] 99.24 99.224 -.014/2.40 +.03 5/1/%6 | 100.02 | 4/17/46) 96.30 | 3/8/48 | 99.31] 9/1/49] 97.26 | 1/20/h9 

18% 1-1/2 - ua 99.30 | 100.02 100,00) cy i507 +00 1/2/46 | 101.22 Hue 97.30 | 3/8/48 | 100,17 Beye 98.05 1/0/09 

us = [2-1 /e e} 101.27 | 101.31 101.29 1.56 .00 2/1/45 | 105.31 | 3/12/46}100.08 | 2/16/48 | 102,28 ‘sha 101.00 yes 

219 (|1-3/h - > SS 100.02 | 100, 100.034 -. oa 1.3 +.01 | 10/1/49] 100,12 | 9/22/49] 100.034 | 3/31/50 | 100,12 /49} 100,034} 3/31/50 
| 





ig 


V/ Not quoted om Mareh 31, 1950. Issues which commercial banks may not acquire prior to specified dates 
2/ Prices represent the mean of closing bid and ask quotations in the over- (with minor exceptions); see "Debt Operations”, Table 1, for 
the-counter market, except that prices of Treasury bonds for the period eligibility dates. 


_— to October 2, Raf represent closing prices on the New York Stock vy All partially tax-exempt except Panama Canal bonds, which are wholly 
" prices are included in history beginning tax-exempt. 

ue i, 1939. ‘Zane of highs and lows, in case of recurrence, are 8/ These securities are not shown until date of issue. 

the latest dates. xy Excluies issues completely held by Farm Credit Administration agencies. 
3/ Price range is shown in terme of yield, a negative yield being expressed The proprietary interest of the United States in the Federal land banks 

as the excess of price over the zero yield price, coased on June 26, 19/7. 
4/ Iseued after March 31, 1950; for amount, see "Debt Operations”, Table 4. 10/ Yield to maturity. Market convention treats the yield to earliest call 
/ Included in the average yielé of long-term taxable Treasury bonis as date as more significant when an issue is selling above per; the yield 

shown under "Yields of Treasury and Corporate Bonds”. to maturity as more significant when an issue is selling eat or below 





per, 








39 
























May 1950 
MARKET QUOTATIONS, MARCH 31, 1950 
YIELDS OF TREASURY SECURITIES, MAR. 3l, 1950 
Based on Mean of Closing Bid and Ask Quotations 
52 54 56 58 ‘60 62 64 66 68 
PERCENT PERCENT 


2.60 2.60 


Taxable Issues 
2.40 2.40 












2.20 2.20 
2.00 2.00 
1.80 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
x Fixed maturity issues - 
80 © Callable bonds : 80 
BANK RESTRICTED 
A Callable bonds 
60 60 
40 40 
.20 .20 
i?) 
1.80 Partially Tax-Exempt Bonds 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
© Callable bonds 
.80 80 
.60 60 
40 40 
.20 .20 
i] 
1950 ‘62 54 ‘56 ‘8 60 ‘62 64 ‘66 ‘68 ‘70 ‘72 
Explonation: The points represent yields to call when prices are above por,and fo maturity dote when prices get oy below. 
The smooth curves for the various classes of points are fitted by eye. /ssues for which an exchange hos been 
made or which are due or callable in less than 3 months ore excluded. 
F-235-G 


Office of the Secretary of the Treasury, Office of the Technical Stoff 








YIELDS OF TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 





High- Partially | razable 
grade nitie tax-exempt | ereasury 
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Annual series - calendar year averages of monthly series 
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Treasury bonds verages sale is used. 
Hy luded in the a’ beginning with December 1935 not sell, the price of the last preceding $ 
— are those pe ree -a nor callable for fifteen years. Prior to that - 7 For definition of taxable and partially tax-exempt bonis, — ~ og 
time, for years shown in this table, the bonis included were neither notes to the “Treasury Survey of Ownership", in this issue - : 
due nor callable for twelve years. For « discussion of the composition “Treasury Bulletin", The pertially tax-exempt average was 8 
of these averages see the “Treasury Bulletin” for March 1944, page 58) continued on December 15, 1945, because there were no longer any 
for the composition of the high-grade corporate bond average, see a bonds in this category with fifteen or more years to maturity or 
"Treas Bulletin” for J 1947, page 59, and January 1945, page 5. firet call. 

ury Dud etide are couputed on the basis of the men of closing seeumas sevaeet: Seatenene Sovenber 3, 39° 014 average for 

in the over-the-counter market as reported to ember wes 2. e 
os ee ae ek Reserve Bank of New York, beginning a beginning April 1, 1947. O14 average for April 1947 
that time elds were computed on the wes 2.47%. 

basis of closing a cong tig + Beginning December 21, 1949, the average includes nine bonds instead 
days vhen an issue 4id not sell the yield vas computed on the mean of of ten, the Consolidated Gas Electric un at te 
closing bid and ask quotations on the Exchange. te bond yields Baltimore 2-3/4 percent bonis of 1981 having been called 
are computed on the basis of closing prices on the New York Stock exchanged for a new issue. 
Exchange and the New York Curd Exchange; on days vhen an issue dove Merket closed. 
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INTERNAL REVENUE COLLECTIONS 





Table 1.- Summary by Principal Sources -/ 
(In thousands of dollars) 





Income and profits taxes Employment taxes 





Total 
Social securi 
internal Corporation = 
revenue income and Unemploy- 
collections Old-age 
Profits 2/ insurance 





J 
4 





895,336 
1,131,546 
1,290,025 
1,307,932 
1,237,825 
1,458,934 
1,612,721 
1,687,151 


Ww 
an 
~~ 


IGWB .ccccececes 3 13,029,915 
1GK3..cccccccce 22,368, 724 
IDNR ..ccccccecce 40,119,510 
WAG ccccceccce 902, 43,800,338 35,061, 

BP ccccccceced 40,671,922 31,.'58,138 


WPT. ceccceees 39,108,273 | 29,029,756 
1 31,172,191 


__ aeeheOe 29,605,492 


S3o88 
$ 8553 


ee ee 


8 

a 
“ee 

Ww 

on 
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POY PRRRE 
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1ghg-July...... 605 1,488, 894 123,978 

August... 380 1,932,315 321, 
September. 3,283 ,957 89, 5,122 
October... 1,430,003 3 131,195 125, 7k9 
November. . ~223 ,220 1,725,126 ¥ 336,261 273 ,646 
December. . +723 ,498 591,663 2 263 ,605 33,085 5,146 
799,148 120,314 83,591 


1950-January... -207,19% 
February.. 265,327 2,782,702 378,413 218,950 
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PREF PFS 


Be RB SP. 


& 
uy 






































Miscellaneous internal revenue taxes 





Manufacturers‘ 
Estate and Tobacco and Miscel- 


eift retailers’ 


excise 


780 , 792 852 ,069 
923 ,857 
’ 728,694 
932,145 1,206 ,616 
1,165,519 87 1,414,717 
1,237,768 1,939,621 
1,300,280 466 2,119,157 
1,321,875 2,220, Tee 





432,540 
447,496 
511,210 


3 ,055 
676,832 


ee 


NNNM NNe 


8,361,515 


166,851 
192,138 
178,972 
202 , 854% 
191,803 
188,02 
192,745 
171,687 


‘O 
ive) 


~j 
& 28S 


+ 


1949-July......+ 635,526 96,794 
August..... 773,448 132,149 
,3TT 119,417 


September. . 78 
111,450 


October.... 

November... 111,264 

December... 58, 888 92,279 
109,313 


1950-January.... 
February... 95,940 


~~. 


~ 


On ANA wUAH 
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$3 BR 
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sessions; incluies corporation income tax on Alaska Railroad. 
Beginning with the fiscal year 1947, collections from the unjust 
enrichment tax, previously carried in this colum, are included with 
other repealed taxes unier "Miscellaneous". 

Repealed for years ending after Jume 30, 1945. 

Repealed taxes not shown separately are incluied under "Miscellaneous", 
beginning with figures for the fiscal year 1948, 


Source: Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal revenue for collections by type of tax. 
Detail by type of tax is available only on a collection basis. Receipts 
on the Daily Treasury Statement basis are compiled from the latest daily 
reports from Govermment depositaries; they do not coincide with amounts 
reported by collectors because of the lag in deposits of collections and 
because certain taxes are paid directly into the depositaries, 

V/ Excludes collections for credit to certain trust accounte for island pos- 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
DOLLARS DOLLARS 
Billions Total Billions 

40'— [a Fiscal year 


VA Comparison first 8 months 
}+—— Ota yoors 1949 and 1950 — 
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individual income Taxes 
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Employment Toxes 
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Estate ond Gift Taxes 
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Manufacturers’ ond Retailers’ 
Excise Taxes 
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Table 2.- Detail of Collections by Type of Tax ~ 


(In thousands of dollars) 





Type of tax 


Fiscal year 


First 8 months of fiscal year 


Bighth month of fiscal year 





19h8 


1gh9 


199 


1950 


1949 
(February 1949) 


1950 
(February 1950) 





Income and profite taxes: 








Individual: 
Withheld by employors....sscsccccccccccecesecccece 
Other: 
GUBERE B/ caceccccccscecesccoccecdaiechbecedte 


Back, ccccccccccccccsesescsccecscevesscesecesess 


Total individual income taxes... cscsccscccesececes 


Corporation: 
Income taxes: 
CuBWERt B/..ccccccccccecccccdoneciaceckssccene 


BOOK. cccccccccccccccccccesececccccscccscesoees 
Excess profits taxes: 
Declared value 3/..cscccccsccccccececscececee 
Revenue Act of 1940 b/.....ccccececcvecesceccs 
Army and Navy contracts 5/.....ecccccecesesess 
Total corporation income and profite taxes........ 
Total income and profits taxee.....ccecccecesscecceses 
taxes: 
Social security taxes: 
Old-age 1MSUTAM0e....cccccccccccececece 
Unemployment imeurance,....secsceccccccsecccececes 
Total social security taxes......ccescsesecccecess 
Railroad retirement... cccsccscccccececccesescccceses 


Total employment taxed. ....sccccccccecccessccvecececes 


Miscellaneous internal revenue: 


GupOOad, Ghee et Block ckde cde cds cccccccccscccccceces 


Liquor taxes: 

Distilled spirits (imported, excise).........s+0- 
Distilled spirits (domestic, excise).........s0.0+ 
Distilled spirite, rectification tax........sses0. 
Wines, cordials, etc. (imported, excise)........,. 
Wines, coriials, etc. (domestic, excise).......... 
Dealers in distilled spirits; rectifiers; 

manufacturers of etills (special taxes).......... 
Stamps for distilled spirite intended for export.. 
Case stamps for distilled spirits bottled in bond. 
Fermented malt LiQuors....ssssccececeseees 
Brewers; dealers in malt liquors (special taxes).. 


eeeeeeee 


Total Liquor taxes....ccccesececcccceccsesececeees 


Tobacco taxss: 
c GMBLL) oc ccccccccccccccccccccccccccccccocce 
MEE co tec cence ccccdsc dacchecénnedsees 
Tobacco ( 
Cigarette papers and tubes......csccccsceccseceees 
Leaf dealer pemaltios, O66... .cccsccecececececeees 
Cigarette and sigar floor taxes,.....scscsececeess 


CeCe SOF EES ESEEEe 


Total tobacco taKOS..cscesccssecccecessveseceseses 


Stamp taxes: 
Bonis, issues of capital stock, deeds of 
COMVOFENCE, OTC. .csreressccseceseseseseseseseseses 
Transfers of capital stock and similar interest 
BOLO. cccccccccccccccsccccccsccecccecccccococeces 
PLAFING CATES, .ccccccccecesesesssccsccsesscesesecs 
Silver bullion sales or transfers......sesscececes 


Total Stamp tAKOG....escsccecsvccecesesesececeuees 


11,533,577 


8,847,469 
616,734 


7,494,100 
4,335,855 
hile 38h 


7,315,691 
3,795,961 
400 , 883 


1,921,933 


849,188 
56 30h 


1,816 ,227 


709,135 
29,672 





12,2h2 ,339 


11,472,535 


2,827,425 


2,555,034 





8,864 251 
987 ,2k8 


17,643 
305,252 
16 


5,538,210 
477, 86% 


12,033 
le lei, 
32 


5,872,510 
526 ,965 


4,865 
56, 72k 
208 


201,805 
90,218 


2,375 
30,768 


146 ,246 
Te ,301 


217 
6,908 





10,174,410 


6,171,583 


6,461,273 


325,165 


207,669 





31,172,191 


18,413,922 


17,933,808 


3,152,591 


2,782 , 702 





1,612,721 
208,508 


1,206, bs 
195,929 


1,157,743 
195,486 


256,651 
134 495 


218,950 
126 ,6h2 


, 





1,821,229 
560,113 


1,913,379 
562,734 


1,402,370 
322,220 


1,353,229 
319,097 


391,146 
38,032 


345,592 
32 , 622 





2,381,342 


2,476,113 


1,724,590 


1,672,326 


429,178 


378,413 





1,723 


6,138 


5,548 


2ko 





822 ,380 


735,761 


438,750 





76 ,965 


60,757 


10,881 





109,965 
1,326 ,261 
34,983 
2,533 
429 
9,500 

7 

4h7 
12,036 
43 
697,097 
4,020 


121,773 
1,276,175 
33,793 
2748 

63 ,33% 


9,973 
6 


375 
11,907 
20 


686 ,368 
4,430 


87,110 
20,472 

1,690 
67,367 


6, hue 
- 





2,255,320 


2,210,601 


153,170 





N6 ,686 
66 


5 
1,208,199 
7,372 
37,024 
926 


1 
2 


45,530 
59 


7 
1,232,728 
1,2T2 
35,435 
8h1 

+ 

2 


3,237 
5 


1 
88,754 
56h 
2,521 
63 

7 


* 





1,300,280 


1,321,875 


95,145 





50,772 


20,374 
7,867 
45h 


46 ,667 


17,910 
7,564 


3,183 
1,468 
632 

3 








79,466 





72,828 




















Footnotes at end of table. 


(Continued on following page) 








INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 





First 8 months of fiscal year | Eighth month of fiscal year 


1ghg 


Fiecal year 





of tax 
er 19k9 1950 


19h9 1950 
(Fetruary 1949)| (February 1950) 





Miscellaneous internal revenue (continued ) : 


Manufacturers’ excise taxes: 
Lubricating oils..... 
Gas 


OLIND. ccrcccccocccccccosvcccoccccesessocccecoss 


POCO e eee eater eseresesesese 


Bose 


Electric light bulbs and tubes.......... 
Radio sets, phonographs, components, etc 
records 


wilo aS REIBESES & 
883 


£eg 
ER¥IR 


BBE 
rye) 
+9 
www 
a 


ee ereeereseresere 


Pistols and revolvers.....cccsccccescccccccceseces 





gy 
8 
B | edRS 


Total manufacturers’ excise taxe8......cseccseeess 1,181, 76% 





Retailers’ excise taxes: 
Wb. n00000sesesescesesc0cncess0ssescnentncesebass 


Jewelry 


47,265 
153, L 4 
58, 782 

65,650 


"385,476 


POPPE H HEHEHE HEHE OE EEEEESETEHEEETESS 


SOOO H OHHH HHS EEE SHSEOHHHEHOSE HESS EOEES 


Luggage . 
Toilet prepara’ 


CLONS . . ceccccccccesecccccesesecscese 














Miscellaneous taxes: 
Sugar Act Of 1937....ccccsccseccccccsevcces ecccee 
Telephone, telegraph, radio ; and cable facilities. 
local telephone wervice......+. sevccecevececesecess 
Transportation of o1l by pipe Line.....ssecesecece 
Transportation of persons, CTC... cecsccseccessecs 
Transportation of property...c.ersccececosecccesese 
LTeeses of safe-deposit boxeS.....ccccccececesesace 
Admissions to theaters, concerts, etC......sseeeee 
Admissions to cabarets, roof gariens, etc........ 
Club dues and initiation fees.........eseee 
Bowling alleys, pool narecte OW rccccccccces 
Coin operated devices 


53,628 
199,975 
= 852 

12,708 


178,410 
232,96 


atter, ani 


COHORT OHHH HEE EEH EH ESET ES EEE 


> *fnoluding special taxes ecceccee 
» including marihuana and special taxes. a 5 
17,460 
i 


SOPATAtOlLY..ccccesccevevevecsesecevecccesesssececs 
Total miscellaneous taxeS...ecccccescsccesesecsces 
Total miscellaneous internal revenue.....ccccessseceses 
Total internal revenue collections...cccccccccsccccscoccess 
Adjustment to Daily Treasury Statement... .cccccccccccceses 
Total receipts from internal (Daily Treasury 


Statemsnt)oscccesccssovccedicccccccesscveseceosessvcccocss 








273 





1,752,792 


1,186,251 


1,155,730 





8,311,003 


8,381,515 


5,620, 786 


5,495,468 


649,358 588, 526 





41, 864,536 


40,463,119 


25,759,298 


25,101,622 





11,051 


155,834 


- 741,643 


“be 822 


3,749,642 
-265 327 


+ 231,127 
-4h8 9290 





41,853,485 


40,307,285 





25,017,655 





2h 658,800 





3,762,837 3,464,314 




















Source: 


sions; includes corporation income tax on Alaska 


Daily Treasury Statement for total receipts from internal revenue; re- 
ports by collectors of internal revenue for collections by type of tax. 


Current collections consist in general of taxes paid within 


twelve months after the close of the taxable year for which the 


return was filed. 

Repealed for years ending after June 30, 1946, 
Repealed for years ending after December 31, 1945. 
Under the Vinson Act. 

Repealed for years enfing after June 30, 1945. 
less than $500. 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 



















Paper money 
Total 
Federal National 
Enh <f fiseeh anny 3s Total oous Silver Seay United Federal Reserve costs 
year or month circule- certif- certif- notes State g Bank 
tion 1/ paper’ cates of 1890 ‘a pa reiggl notes 
money 2/ icates 3/ notes notes notes &/ 
&/ 











59 1,754 1 317 9,310 19 139 
57 1,649 1 322 13,747 584 132 
5h 1,588 1 322 18,750 597 126 
52 1,651 1 323 22,867 527 120 
50 2,025 1 317 23,973 46 14 
48 2,061 1 320 23,999 406 106 
45 2,061 1 321 23,600 353 99 
43 2,061 1 319 23,209 309 93 















27,39% 25,937 43 2,050 1 316 23,130 306 92 

27,393 25,931 ke 2,072 1 317 23,106 302 91 

27,412 25,945 ho 2,095 1 315 23,101 299 91 

27,407 25,933 he 2,104 1 315 23 ,085 296 90 

27,543 ’ ha 2,114 1 317 23,202 293 90 

Docember’...ssecececece 27,600 26,116 ko 2,120 1 312 23,262 291 89 
1950-Jamuary.......sseseees 26,941 25, 48h 41 2,023 1 306 22,737 286 89 
FOvruary...esecseseers 27,068 25,609 41 2,064 1 315 22,816 284 88 
TRO. Bicevecccccesccess 7,081 25,573 41 2,095 1 317 22, 748 283 88 










































Money in 
End of fiscal circulation 
per capita 


year or month Total Stenteed Subeidi Minor 
- silver oa (in dollars) 
























WAR i. ccceee Sccessdcbaccose 783 504 213 91.95 
TB ccccccccdccedcsccceccce 929 8h 610 236 127.63 
TIAN cccccccdcccsoncccecece 1,066 103 700 263 162.98 
WAS ccccccccccccccceseccces 1,205 125 788 292 191.62 
TG i vcrecescececdecscoese 1,300 140 8h3 317 199.99 
) ae 1,355 148 876 331 196 .46 
1948 1,421 156 919 346 190.37 

1,459 184,25 












IAO-DM, ccneccecccacdiess 1,457 165 937 356 183 .30 
ANGUECe ceccccccccceces 1,462 166 938 357 182.99 
September.......s.s+0 1,468 166 943 358 182.81 
October..secesesescees 1,47% 167 gus 359 182.49 
November.....e.ssesee 1,434 167 956 362 183.14 
December....sseeeeeses 1,48h 183 ,26 












" 


1,457 934 178.64 
1,459 168 936 355 179.26 
1 56 178.83 
































Treasury notes of 1990 in circulation are being canceled and retired 





Source: Circulation Statement of United States Money. 
/ Excludes money held by the Treasury, money held by or for the account upon receipt by the Treasury. 
of the Federal Reserve Banks and Agents, and coin estimated to Federal Reserve Bank notes and national bank notes are covered by 
be held outside the continental limite of the United States. Incluies deposite of lawful money and are in process of retirement. 
paper currency held outside the continental limite of the United States. Preliminary. 
2/ Gold certificates were withdrawn from circulation in 1933. Revised. 
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MONETARY STATISTICS 








Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Ené of fiscal 
year or month 





WAR ccccceccccseccrccccccccdcesccccocssccososdeecccesecesssococccoce 
WDNZ . ccccccccccccccccccscccceccscsecceececesececosecevecoosoecesecece 
1 SOOO OEHOEEEE EOE HEOEHHSEHSEHEEEEOEEEEESHOEHESEHEESEEEEEESHEHTEHOE 
We cccccccccccccccccecccccccccccccccccesocesesecscesccccccocococcce 


SOOO OOO SHES EEE EEE EES SESE TOSSES SOSO SHEESH ES SESE SESOFOEOHS 


mo o 


OCtODEr. secccecscesccecececcvcccceccccs 
NOveEMbOr. cccccsccscccccecccccsccceceses 


DOCOMBOT. cc cccccccccesscsseseceseeesesesesesesesesesssessseseees 


1950- January. ..ccccccccccsccccvcsssecescccssesessssesssesesesessseses 


POSSE HEE HEHHESEESEEEEHESESHOSEEESTESEHE EO EEEEES 


March Po cececreereseee ese e ees ee eee sees eH ees SEES ESSE HEHE Eeeeee® 


okS bom 




















Source: Circulation Statement of U. 8S. Money; Daily Treasury Statement for p Preliminary. 
preliminary figures. For detail of silver monetary stock, see Table 4, 


Table 3.- Gold Assets and Liabilities of the Treasury | 
(In millions of dollars) 


$ Liabilities 


End of calendar 
year or month 








Golé4 reserve 


against J. S. 
notes, etc. 


Gold certif- 
icates }/ 


E 





20,611.9 
19,821.0 
18,497.% 
17,914.21 
18,430.5 


WGRO ..000066000005bhesesesnnsesnsesepeahposenaaneenes 


IDk3. cccccccccccccccvecerecesevececscccccecessceses 


BS | 


LGN. ccecececcccccceccnerererssesessseeeseseesseseee 
IDES. .cccccccccccccvccccccccccecccccccscesescsscsens 


pie 
~» 


a a 


woo rari 


Se ae ° 
oo CO” @oOwWw 


Reg yRes 


333 


ew 


UDO-Tuly..cccccccccccccsccesecscccvcssccsccccssecece 
AUBUBt. orececcceres eecececcccces 


September... .ccccccccccsesscccesesesesesesssesese 


SPP PPR SBIR 


vv 

B 238 

on @eowo fF 
=e 


2 
8 
$3 323 
nr nnn 
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OCTODET. ccccocececerereseccccccceresesssesseese 
HOvVeMbOr. ccc cccccccccecececececccsceseceseseees 
DOCOMO... ccccccccccceccccccsccccccsccseessess 


SOPOT E ESHEETS SE SEEEHESO OREO 


tad aod ok ee oo 


2 
: 

er 
3 


i) 
- 
A, 
Ww 
4 
. 
~ 
bees 
883 3 
orm wb 


POCO C OCHS SHOE TES HOSES ESEHEEEEe 


March P.ccccccccccccccccccscccccccccseseseesees 


























Source: Circulation Statement of U. 8. Money; Daily Treasury Statement for 


prel: figures. 
1/ Comprises (1) gold certificates held by the public and in Federal 
Reserve Banks; and (2) gold certificate credite in (a) the gold 
certificate fund - Board of Governors, Federal Reserve System, and 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 




















































































Silver held in Treasury Silver outside Total 
End of calendar Securing silver certificates }/ In General Fund Treasury silver 
year or month at $1.29+ 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars }/ | coin 3/ ounce 
WAR ccccdcdsccccececececesccece 1,516.2 468.3 9.2 . 628.2 78.8 587.3 4,317.6 
BSc cccccbcvcecacscecespescece 1,520.0 400.4 lbs 19.1 551.8 96.8 68h .7 4,207.3 
IWR. ccccccecvccccetescedasecese 1,520.1 376.5 12.5 - 405.6 117.5 771.6 3,870.6 
WES .cccccccccccccccccesscccoces 1,703.9 356.4 10,2 oh 185.6 137.5 846.7 3,512.8 
1 Cee cerececececesesesesesesse 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514,2 
IDkT. ceccvcceccvecccccccccccecs 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
IAB, . ccoccvccccccccccccccccccee 1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
IDN9. .seccccceccccsccecccocssers 2,003.2 321.9 11.4 - hl 171.0 982.2 3,643.1 
WP DER ic ddic cencsdctcionesicce 1,989.2 325.3 14.9 3 90.8 167.6 974 6 3,622.4 
RTTB icccccccccccccscesces 1,992.4 32h .2 14.3 a 91.2 168.7 975.4 3,626.3 
ececccccccococccce 1,995.7 323.2 13.5 3 90.8 169.6 976.6 3,629.2 
October... seccesccesecececes 1,997.2 322.9 12.4 7 91.4 170.0 978.0 3,631.9 
BW cccccecccecoceeccs 2,001.1 322. 11.6 d 92.0 170.4 980.7 3,638.2 
DOCEMBEP. 2c ccccseccceseces 2,003.2 321.9 11.4 . ob 171.0 982.2 3,643.2 
1950 January... sccscccscccceseces 2,006.5 321.8 13.0 el 93.5 171.0 982.0 3,645.8 
ip ticiceseteckessese 2,008.3 321.8 15.0 ol 93.8 171.1 982. 3,649.2 
BBCR Pocccccccccecccccoces 2,010.9 321.7 15.6 2 93.9 171.2 983.1 3,653.2 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Secretary of the Treasury for amounts). 
certain preliminary figures. ¥ Valued at $1.38+ per fine ounce. 
1/ Valued at $1.29+ per fine ounce. &/ Valued at $1.38 per fine ounce or at $1.29+ per fine ounce accord- 
2/ Includes silver held by certain agencies of the Federal Government (see ing to whether the bullion is held for recoinage of subsidiary 
Daily Treasury Statement for amount). Does not include silver lend- silver coins or for recoinage of standard silver dollars. 
leased to foreign governments (these transactions all took place during Pp Preliminary. 
the fiscal years 1942 through 1946; see 1946 Annual Report of the * Lees than $50,000. 





Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 


(In millions of ounces or dollars) 
Silver acquisitions by mints and assay offices 




















Newly mined domestic 
or month silver 





Foreign silver 3/ 

















Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
WG ibs dbeciswiacccccdcecece 55.9 47.9 34.0 14.3 6.0 62.1 40.0 
Wi indbitesedancssecewcces 40.8 5.5 3.9 . - 5.5 3.9 
Te iiahabestenndboecsseeeses 35.7 * * - - * * 
Bvadhinccccnecncessccicees 29.3 9 6 . - 9 6 
Di thadbhascdseubadetsdnaces 21.4 4.9 4h - - 4.9 4h 
Mis ittetedansininadatnaaee 36.1 30.3 &/ 27.4 &/ - - 30.3 &/ 27.4 h/ 
CO I 36.1 36. 33.3 - . 36.8 33.3 
BPP deta dhecetenecceodeeses 34.6 33.0 29.9 - - 33.0 29.9 
















a 2.3 3.2 2.9 - 3.2 2.9 
BIR cccccctcoccovewons 2.9 3.0 2.8 - - 3.0 2.8 
Septomber.....sccseseees 2.2 2.2 2.0 - - 2.2 2.0 
OSRSBEE. cccccccccccccese 2.9 2.1 1.9 - - 2.1 1.9 
November’.......ccesesees 3.1 1.9 1.7 - - 1.9 1.7 
DOCEMBET. . cccccccccccces 3.2 4.0 3.6 - 4.0 3.6 

1950-January...ccccccesecsces 3.0 2.0 1.8 - 2.0 1.8 
SNe 000 enseh eens 2.5 2.6 2.4 - - 2.6 2.4 















































Source: Annual figures from the Bureau of the Mint. Monthly figures on U. Ss. ounce 
silver production from releases of the American Bureau of Metal Statistics; ounce uly 1, 1939, to July 2, 1946; and at 90.5 cente per 
these will not agree with the annual figures. fine ounce since July 2, 1946. 
/ For information on silver production in other countries, see annual reports Acquired at various prices averaging approximately 51 cents per 
of the Director of the Mint. Data from 1933 through 1941 are summarized in fine ounce, 

the "Treasury Bulletin” for August 1943, page 7h. ludes 0. 





December 31, 1937, to 95 1939; at 71.11 cents per fine 







0.2 million ounces valued at 71.11 cents per fine ounce 


¥ 









2/ Acquired at 64,64 cents per fine ounce until April 9, 1935; at 71.11 cents totalling $0.2 million, and 30,1 million ounces valued at 90.5 
per fine ounce from that date until April 23, 1935; at 77.57 cents per fine cents per fine ounce totalling $27.2 million. 
ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine * ees than 50,000 ounces or $50,000. 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - In millions of dollars) 





Sources of seigniorage on silver bullion revalued }/ 





Newly mined 
silver (Proc. 
Dec. 21, 1933) 


Newly mined 
silver (Acts 
July 6, 1939, 


and 
July 31, 1946) 


Silver Pur- 


Nationalized 
silver 

(Proc. of 
Aug. 9, 1934) 
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Source: Office of the Treasurer of the United States. 
Vy These items represent the difference between the cost value ani the mone- 
tary value of silver bullion revalued andi held to secure silver certificates, 


2/ The figures in this colum are not cumlative; as the amount of 
th changes 





bullion held changes, the potential seigni 


BR . 


Table 7.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, March 31, 1950 





Allocations of 
increment 


Charges against 
increment 


Unexpended balance of 
increment 








Exchange Stabilization Fumd.....scccscccccccccccccccccccccsecbeccssesesesececesecs 
Payments to Federal Reserve Banks for industrial loans......-sssssseceees ecvcdecce 
Philippine currency Teserve....ccsccsccesccccccssecesssesessesreceseseses Covcccece 
Melting losses On Bold COUN. ..ccccccecesecccccccccccesecesecssesecesesesees eoccces 
Retirement of national bank NOteBS....cccececcrecccececesesesesesecssssecsese eeeces 


TrnnSO1GMOd . cc ccccccccccccecccecccscecesetecesecccecccesecececccesocececoces ececece 


Total Increment. ..ccccccccccccccesccescccccceceseccccceseceseseceseseseces ececccee 





$2 ,000 ,000 ,000 .00 
139,299,556 .99 

23 , 862, 750.78 
2,175,121.93 

645 ,387,965.45 
8,484 183 52 


$2,000,000 ,000 .00 
27,546 310.97 
1,854,362.14 
645,387, 965.45 


$111, 753 ,246 .02 
23,862, 750.78 
320,739.79 


8, bBl, 183.52 





2,819 ,209,578.67 


2,674 , 788,658.56 








14k 420,920.11 





Source: Office of the Treasurer of the United States. 
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Table 1.- Balance Sheet as of June 30, 1049,and December 31,1949 





June 30, 1949 


December 31, 1949 





Cash: 
Treasurer of the United States, checking account.... 
Federal Reserve Bank of New York, especial account... 
Disbursing officers’ balances and advance accounts.. 


Total Cash.cccccccccescsccecececccccecesessteceseses 


Special accounts of Secretary of the Treasury in 
Federal Reserve Bank of New York: 
Special account No. 1, GOld..cccccccccccsscesesesese 


Due from foreign banks (foreign exchange): 
Swiss TYANCE..ccccceseccccsesesececesesecesesseseees 
MeXicaN PeGOS...sseseees eceeee eecces erereseceses eves 
Indian rupees....+.++. ° eee 


Total due from foreign banks....ssscscesecscscececes 
Investments in United States Govermment securities. 
Accrued interest receivable....csscccccecesesesesesesess 
Accounts Tecoivadle...csccecesecscsccceseseseseseseseses 
Other accounts (deferred charges) .....cscececccccesscecs 
Commodity sales contracts (deferred charges).......++s++ 


Total a8BOts.cwccccccccccccesccccccesececececccscesesese 


Liabilities and capital: 


Accounts payable: 
Vouchers payable...ssssscese 
Employees’ pay-roll allotment “account, “United "States 
Savings DondS.....sssesees 
Withholding taxes. 





Miecellaneous. 
Total accounts payadle...scscccdecccesccccssessceses 
Reserve for expenses and contingencies (net).........- ee 


Capital account...cerscsseses 
Deduct - Subscription to International “Monetary "Fund 


Met dmeane (Gce DebBe B.eccccccoccccecccecesecsccossece 


Total liabilities and capital......... ececccccecececcces 





$59,136, 202.14 


170,932,474 .35 


55, 675,905.50 
20,000,000 .00 
82,936.11 


305, 827,518.10 


6,649.25 
1,049.59 
2,617,152.32 


2, 720,253.70 
12,980,176 .49 


200 ,000 ,000 .00 
90, 127,087.91 


305, 827,518.10 





$94 ,460,107.9% 


136 170,878.36 


301,161, 442.33 


8,932.18 
1,275.87 


140,682 .65 
101,943 .67 


252,794.37 
8, 825,806.25 


200 ,000 000.00 
92,082 , 842.72 


301,161, 442.33 








Note: Annual balance sheets for fiscal years 1934 through 1940 appear in the 
“Annual Report of the Secretary of the Treasury” for 1940 and those for 


succeeding years appear in subsequent reports. Quarterly balance sheets 


beginning with that for December 31, 1938, have been published in 
the "Treasury Bulletin". 
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Table 2.- Income and Expense 





January 31, 1934, through 
June 30, 1949 


January 31, 1934, through 
December 31, 1949 








on British sterling transactions....csssccesesssesscececsscees ceccccocese 
on French franc transactions...csccccecececcccccceracecscececeseseseseens 
on gold bullion (including profite from handling charges on gold).......- 
on other gold and exchange transactions....ssccssssescrccccecsssceseescee 
OM Gilver transactions....cecrccesccccesevsserssssssssesessesessssssssese 
on sale of silver bullion to Treasury (nationalized) .......0scccseeeseees 
Profits on imvestMente..csccesecescceseccsesesesecesesssessssssseseresesesssesess 
Interest on investMents...ccccccecesecesevecesscsessesesssesersresesesesesssssese 
Miscellaneous Profits...cccccccsececececececesscesesesesesess 
Interest earned on foreign balances...ccccosesesccesssesssesesscsessesesesesseses 
Interest earned on Chinese YUAN.cceresecccecsccsscssesssesesssessvesessssessesese 


Total 1NCOMO.ccccccccccccesesececeseseseseseseseseseseeesesesesesenes ecececoccces 


Expense: 


Personal SETVICEB...cceeseresecevecsceceseserssessesssessssessresseesssssssessees 
TYAVOL.wccscccccccccesecereeeseceseresesesseeeesesseesssssesssesereees oeececccere 
Transportation of things...ccccccccccessccccsesssesesessseresssssesecsseessseeees 
Communications ..csccosssesecesccecccecesecesesesesssessseserersnnssssssens ecccece 
Supplies and materials...csccevecccesececesesecsssesreseessssssseerersseseseseses 


OCHO. ccrcccccccccccccccrececeesseseseresesee es eseseresseseeessssseereseseseseses 


Total OXPONSS..scscecesevesececssessresssesesesesee sess sesssseeesensseeeseeesenes 


Net INCOMe..crcccceccccessescsccsreses cesses es ese sere eeseessssseseseseassesesesesese 





$310,638.09 
351,527.60 
39,971,463 .53 
40,000,000 .00 
102,735.27 
3,473 ,362.29 
1,876, 790.55 
6,698,066 .89 
800 , 466.15 
2,287,970.87 


1,975,317.07 


97, 848,338.31 


5,237,112 .57 
289 ,643 .87 
612,020.39 
503 ,996 .16 

71,046 .67 


1,007,430.7% 


7, 721,250.40 


90,127 ,087.91 





$310,638.09, 
351,527.60 
41,857,853 .90 
40,000 ,000 .00 
102,735.27 
3,473 ,362.29 
1,876, 790.55 
6,950,014,81 
861,546.93 
2,667,601,01 
1,975,317.07 


100,427,387.52 


5,776 ,951.68 
314,686.73 
616 , 764.13 
513,259.38 

76 , 596.43 

1,046 ,297.46 


8,344 545.682 


92,082 ,841.71 




















Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
on Treasury Foreign Exchange Forms since 1935, pursuant 
to Executive Order 6560 of January 15, 1934, and Treasury 
regulations thereunder, Information covering the principal 
types of data and the principal countries is reported 
monthly, and is published regularly in the "Treasury 
Bulletin". Supplementary information is published at 
lese frequent intervals. All reports are made initially 
to the Federal Reserve Banks, which forward consolidated 
figures to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Certain changes in report forms and regulations became 
effective with the data for January 1950, which first 
appeared in that issue. Included in these changes was the 
discontinuance of reports on outstanding contracts for 
forward purchases and sales of foreign exchange. 
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The supplementary information, now appearing as 
Section IV, is presented in three tables, appearing at 
different times. Table I gives data by countries on 
short-term claims on and liabilities to foreigners as 
reported quarterly by exporters, importers, and industrial 
and commercial concerns in the United States. This infor- 
mation was published for the first time in the October 1949 
issue of the “Treasury Bulletin" and begins with data for 
September 30, 1946. Table 2 supplies information by 
countries on long-term claims on and liabilities to 
foreigners as reported by banks and bankers in the 
United States. This table appeared for the first time 
in the December 1949 iseve. Data are for the end of the 
calendar year beginning with 1942. Table 3 gives infor- 
mation on short-term liabilities to countries not regu- 
larly reported separately by banks and bankers. This 
table appeared for the first time in the April 1950 issue. 
The data have been requested at irregular intervals, the 
earliest date being October 1943. 


Publication of detailed figures in the various 


monthly series relating to capital movements was dis- 
continued between the March 1942 and the November 1945 


issues. Data omitted during that period, however, were 


published in the November 1945 issue and supplement, 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Calendar year 
or month 





Net capital 
movement 


Analysis of net capital movement in: 





Short-t Bro} oo —— 
banking funds dalances cematic aueign 
securities securities 
























atilcndisnkinbielint cihsdhsaainsbindabhaiiebedtnds 5,354,072 3,770,922 100,870 626, 731 855,548 
“CAESARS ENS Te a Mahe Pane ees italia 626 ,121 3,523 46,599 -7,36% 
Fe i be ESTEE GH Ta PAIR LEED 1,286, 893 1 aaa 13,372 27,767 , 
Dah Kéndbsbenesedsddeabenrhoensenseteencenéseoneensesesns 461,354 148, 59% 529 210,735 93,496 
1! PTTTTITITTITITILITIIITITITTTiTiiiiiiiiiiiiiiiitiiti 1,07 ,375 1,216 ,303 17,79 -113,105 -46 ,617 
(TSN ESS SER aE ea ane eee ERT ~793,326 -733,909 9,662 -334,203 265,127 
ITs sesecssessccsscasecusccuscusceuscasccusgueccuecavecueccs 325,663 395,528 -12;318 -97, 555 39,012 
(RRO at I Ac MERE FE RL SN 225,417 531,777 -19,313 -192 215 -9h; 
WB snccecocccocscccsvecccecesecccecsececcececccoceccsccesece 194, 96,219 610 70,203 27, 
























MR vs rdtcccsdecstdccnnccacessssncccaceccaesendsscccncses -109, 541 -1h2, 725 3,189 20,982 9,013 
er eceieatccakades caaaoeunesan x -25,363 1, 96 , 426 3,983 
Boprtember.,.ccccccccccscccccccccccccceccccccceccccccccecs -40,271 -13,261 5,806 47,217 ~80 ,053 
OGCOBST. c ccccccccccccccccccccesesecccecccececececececece 167,639 117,501 -187 -2,387 52,912 
HOVEMBSR . coccccccccccccccccccccenccececccocecccococccece 6, -TTS -5, 46h -7,315 20,036 
DOCOMBO?. ..cccccccccccccccscccsccccscesecsccsscecssesece 95,199 82,971 2,407 =3,612 13,433 

DIED Gi cctccicccadcduscccncsscccssncsicnscsececatanse 171,234 172,483 3/ -985 5,337 -5,601 
DORTUNET Pocccccccccceccceccsocscocccccceccecccccccesos Be TT, kok 43,269 ; 





























1/ Adjusted for elimination of $6,121 thousand written off; see Table 2. 
Pp Preliminary. 
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Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
Short-term liabilities to foreigners 





Short-term claims on foreigners 





Payable in dollars 








End of calendar 
year or month in Loans - to 
foreign 
banks 
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S8833 
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RII IR 72,048 
Bias os dssecacneracnenss 86 ,378 


BE snc dinssseccascteenss (tae os 105,421 


MBiscnccsanaseentiones 100,267 
er. eee 319,639 


IGE. crcccccese 948,936 292 , 866 
1948..... . 361, 197 
Wisi 6asicsdcctscdsiccss | Se 804 222,719 
19h9-Tuly.....ee- 251,8h0 
August.... 227,395 
September. 226,971 
CBRORST. cccccccceccce ? 223 , 826 
November.......+..0- 6 223,410 
December. .....cseeee8 822 , 480 804 222,719 
. 113,625 2/ 
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1/ Excludes $6,121 thousand formerly reported for Germany which has been Pp Preliminary. 
written off. 


Table 3.- Net Movements of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 








Payable in dollars Payable in dollars 


Loans to Deposits 
foreign of Other 
banks foreigners 











6,409 3,034,615 2,806 ,001 266 ,156 
20,671 485 ,8 105,607 385,365 
“14 9330 620,884 554,412 
-19,043 220,576 -3,947 
5,154 1,279, 375 583 ,205 692, 
-219,372 -418, 422 -268, 854 -164 651 - 733,909 
26,773 636 ,207 115,384 511,788 395,524 
-68,331 601,541 400 ,575 180,242 531,777 
-10,433 138,478 -100,001 -136 234 55,583 96,219 


291 10,901 ~155,190 -153, 442 -956 -142, 725 
3,146 2k bbs -75,909 38,905 119,300 -25,363 
-37,652 hau 6,791 93 999 -68,937 -13,2h1 


COMET, cc rccrceccscces -19,353 3,145 148,478 151,645 -T22 117,501 
November........c.ese0s 3 9,052 416 -12,398 -29, 86 16,987 46, -T75 
December. .ccecsccececes 11,811 691 856 68,613 98,499 -28,272 8,971 
2h 993 102,724 2/ 92,402 40 ,087 55,898 172, re i 


1950-January P....cseseseses 
5,211 B33 48,736 22, 7hb 10,566 13 ,686 508 TT, 4! 


February P..ccscscceces 






































1/ Adjusted for elimination of $6, 121 thousand written off; see Table 2. 
Pp Preliminary. 
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Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Domestic stocks Domestic bonds oe Net purchases 
purchase of domestic 
¥ securities 





Net 


Purchases 





430,265 2/ = -411,365 2/ A 9,322,066 626 , 731 
96,383 75,488 20,895 22 » 25,704 260 ,602 4 46 ,599 
151,639 -42,977 1595 392,938 27,767 
136,853 171,432 -34,579 x . 650,412 210,735 
260 ,223 357,655 -97 432 637,940 -113,105 
367,649 432,109 -6h4 , 460 782,119 
226 ,089 376 67% -150,585 263 562 , 394% 
369, 514,059 -1bb, 652,151 
354, 375,303 -21,21 TT9, 


. 


20,530 20,436 gu 60,610 
25,471 28, 843 -3,372 108,858 060 134,329 
27,855 31,984 4,129 95, 2k2 
38,626 -6,828 58,369 
51,447 -5,729 18,264 68,125 
48,668 1,492 26 75,438 


54,632 2,246 75,383 
41,658 9,875 -8,221 117,528 


= 


47,217 


-2,387 
-7,315 
-3,612 


5,337 
43 ,269 


= 


#3 Yds EYL 
BE REX 838 






































through December 31, 1941; the breakiiown between stocks p Preliminary. 
and bonds is not available for earlier years. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Foreign stocks Foreign bonds Net purchases 


Calendar year Total 
of foreign 
or month purchases securities 








eee ee & 008,188 
1 Ccecccccccecocccscocccce 


IND. ccccccccccccccccccccces 


WDNO-July..csecccccecscccecs 
AUBUBE. cc ecccececececes 
September. ...sseseceses 


October. ..cesecececcces 
November’... .cccsscesecs 
December’, ..cscseceseses 


1950-January p..sscceseccses 29, 
February P...eseseseces 028 860 147,014 
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Section II - Summary by Countries 

Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Net capital movement Short-term banking funds 
Count ry 1949 1950 1950 
Sovembsr | December (Jenuary p January p 
892 095 41,117 
132 -20,153 028 -19,68h 
843 2,030 BBs w64 489 "907 


081 ie 2,037 
16 














Burope: 
Tat ted Kingdom....cssscercessses 
Ir 14,352 


-10,37%2/ 


29 

956 2,197 
1163 -8,952 -1,6BB 
TT 7 487 any) 


9,875 
13,933 
6,820 
-1,413 
5,215 
a 
4 641 20h -1,418 
4,153 17,261 


119,689 
13,124 


37 
12, 
3,802 4, 
2, 
4, 
5 


\ 
350 
363 
34B 
-10 
6,099 
11,092 
26,120 


1,908 
-2,818 
985 


vi 


~~ 


6, 
35 
4, 


' ‘ 
Pre Ow 
sey wes 





r 
$3 | BSkR ESE BBs 


100,951 
31,905 











- 31,408 12,513 5,22h 
-ko - < 
2,412 -2,329 17,079 
2,267 17,202 T37 
’ 8,254 | 6,97 


-15,875 13,459 -325 
312 -5h1 
18,721 3, -767 


? 


~1,007 859 

in 2,075 2,823 
“6h -2 496 2/013 
u,h -3,258 | 60,387 
"89 13,14 | -10,522 


3,088 §2, 872 


Venesuela.....- . 
Other Latin America......... ald 5, 





Total Latin America......-+++++s 


Asi 
na and Manchuria... “66 4,452 6,305 
French Indo-China... pace " 6st 1,132 


-1,225 ee 


WN Revc. ce o.dcdcoss sosees easceue ‘ : 3 
British Malaya... ‘ ~4; - 

cage: ckohexd Soros 15,858 ae 27,562 
Netherlands Bast Indie ~2, 452 17,021 | -6,758 
Philippine Toland: A ‘ ay -27,964 6 605 3,673 | -15/008 
Tur 2 -3,450 2,997 2,163 
a 869 7,564 ~h0 ,552 


-32,861 48,501 hg , 845 











Total Asl@.....scsecessececeres . 


Other countries: 

Mastralia..cccsccceecsecevseces 2,380 = 3/ — ete 
eeeee bas a , 
Egypt and Anglo-Egyptian Sudan.. 1,367 -1,715 14,581 1,388 587 10,170 


683 1,352 a 621 / 
Africa.......+. - -1 1,426 -1,361 5 818 10, 543 
Union of South ca 4,666 37588 299 71°905 4,52 6 57 


ALL other... .ccceeeeeeeceeeees . 
Total other countries 7,517 -8,028 -27,29% 7,631 20,025 


International 4/. -28,792 | -36,0h2 -15,037 | -29,769 8h 836 
37 2 - 37 -123 
167, 839 6 kee 127,603 | 117,501 82,971 | 172,483 2/ 




















Unidentified 

















Grand total. 



































inning with March 1! includes transactions in accounts opened Not reported separately after 1949. 

uv pe pnaern Abe ee ad foreign trade purposes. Includes transactions of international organizations such as 

2/ Adjusted for elimination of $6,121 thousand formerly reported which the International Monetary Fund and the International Bank. 
has been written off. Preliminary. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 

Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1949 1950 1949 1950 
October November | December |January p | February p || October November | December | January p | February p 










































Burope: 

—“Tattea EEA es -209 -386 -T2 -78 TT0 -2,030 1,867 2,749 7,580 2,660 
SE cichcasehehucuehas toate bs 180 13 -34 -4ol ~2h6 -1,568 ~689 -921 ~68 -17 
Belgium...... VAIS TET Cape & 233 -275 210 AL -28h 1,349 83 1,122 677 499 
IRs xine ciadancesbbeisshes ; -210 122 -138 38 67 ho 6 1,401 -10 G00 
TREE ccccccocscccccescesccccce 20 -19 5 5 2 - 19 -3 22 1 
SN bach Stdseatesesdeueudes -7 10 -2 -28 -4 -2 -12 4 1s 
Miscdcedisssacs a A ME 5 ke 15 -16 -16 - -17 1 17 8 
Pi ikhakécincvconsinnehenuees “45 21 55 -12 3 122 -730 bl -1,267 -10k 
Tmxombourg.... 6... cece eee eeeees -35 36 -& V V -134 -31 2 Vy 
SIIREE, haces ccc ccccecsogecs The 298 -1,052 1,400 125 -3,231 | -%,334 1,315 -7, 03% -3,520 

(rn OR raARIRSE BPs aie 93 -130 "51 -80 -266 61k 3ho hoe 743 "266 
Fes ccc cccicccccccccesteccs -15 -5 29 51 -19 35 13 -17 -33 9 





-1 - - n e e -4 © - 















— 39 19 31 -29 97 “117 1,986 -22 -39 
-10 -46 4 -1Re 169 -329 398 “5h 4g “99 
2,567 -1,668 3,076 “583 ~/p 3,432 2,858 22,942 10,783 2,477 
- i i 9 “10 ; ‘ i “1 a 
-322 3 -23 -183 27 -222 13 












-388 11,218 


1,560 











-11,452 





eee eee eee CSO e eee eee ers 




















20 -582 259 

22 6 15 51 -22 16 86 25 =14 “2 

-166 22 200 -26 20 636 275 1,267 800 375 

-21 -100 -192 147 -72 -390 861 2h6 282 -9h 
s ~ 


172 











Peete meet e neta eeeeeene 


Netherlands East Indies......... 1 - 8 -8 a -h = 
Philippine Islands.............+. 


SOMO e eee ee eee reeeeerereee 









Peete ewww eeeeeerenee 












pedescce.coccccodsavecce 14 

- ° V/ -20 -k 

Egypt and Anglo-Egyptian Sudan.. 
French Morocco..........+++-se0: 77 -53 1 20 

lorocco 23 VY 5 93 i y 


Union of South Africa........... -6 -17 TI -7 -10 -21 é 
Speteacbaubuanenibaband -215 -9ho 


-Te9 
* 134 OTT 1,250 19 518 1,08 
















Total other countries........... 












International 2/..........++-e+00s . - 









Unidentified.......ceeeeceeeeecane * 





























PRRs cxcexéneadsexeeanen -187 -5, 46h 2,407 -985 -1,097 50,5¢5 | 12,721 9,821 -264 51,276 











































V/ Not reported separately after 1949. International Monetary Fund and the International Bank. 
2/ Includes transactions of international organizations such as the Pp Preliminary. 




















Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 


CAPITAL MOVEMENTS 
















Claims on foreigners - Liabilities to foreigners 








1949 


_ 1950 1949 1950 | 








Tre hy 












Jenuary p | Februaryp|| Octobd Novemb December | January p | February p 

















66,415 54, 769 
07% 52,194 
16,12h 17,568 
Th3 
8,597 9,198 
30,256 22,132 
788 


37,238 
51,838 
19,309 


29,979 


















so | Sa] mes me | mee) See) Se 
51 935 

15,605 16,32h || 3057272| ia7'676 | 128,908] 124,898 | 133,282 

hgh 31,781} 35,392 38,028 35,218 33,193 

4 884 3,502 15,587| _ 23,995 25/110} _23,805| 20,556 

25,528 2/| 23,767 145,165] 141,555 149,bh5 | 149,7h0 | 164,579 

208 1 602 30,317 31,634 

23,33 23, 4 29, 296,75 3007555 




















































































7 425 170,532 171 B80 169,392 
7 264 7 475 7,381 1 "321 62. 66 bhé “ 76, bh 82,209 
"ng "650 37 7 "597 33,935| 33,928 307301 38,201 | 39,363 
6,990 6,992 6,992 1 h 6;,701 6,680 6,670 6,504 6,382 
3,787 6,092 7,008 | 6,722 1,877 10,827| 10,665 15,695 14,008 | 12330 
2,066 2,060 2,331 3,368 3,1h0 69,150| 78,633 96,099 | 101,912 
4,002 4,630 3,806 6 5 567,639 po “ 507,439 | 509,882 
. , : , 3 5, 23 307 ee Bok? 10,399 3yA3h 196 
RES IR. AACS TS . - 6 6 3°5 5 
Oskar REED sAstcsetseaniesadin 11,320 16,67 | 15,572 6,493 5,489 BR 1087850 108;708 | 126,482 | 126,014 
Total Burope..........ssseeeeee . | 249,232 227,084 | 219,171 | 178,1912/| 157,300 || 2,413,583/2,4¥1,270 | 2,513,919 | 2,481,622 | 2,543,462 
= aS 
ee aacivinnsnbboniaill .| 32,758 32,992 | 37,565 | 40,216 hi,bb1 | 810,752| 826,907 | 869,073 | 919,364 | 870, 712 
Latin America: ; 
I A oescctbvacenssepeuas 53,251 52,058 51,587 kg ,268 45,608 227,701; 233,662 201,140 210,162 219,337 
a Sane tee atts 2,522 1,099 | 2,28 | 5,1 5,697 apm 13,232 | 13,505 | 13,911 | 13,083 
WM Rsind<ccs6sscocssencsccessts 165,093 161,937 390% | 99,168 81,276 164,998] 216,908 192,820 164,367 | 143,752 
MIM tccaal Sésencucsakamecien le 11,693 15,488 14,115 9,278 59,481) 54,897 60, 885 57,522 70,053 
RRND ai CRD 22°555 22,369 | 21,121 | 19,868 217 02h 57,561| 70,072 857850 | 97,347 | 90,570 
I Srscacsccécuscasecese 3,735 3, 4,073 3/ 3/ 8, 22h 6,956 8,281 | 7/ 7 
bh cdakpapecnambeaines ees 20,013 26 ,386 27,529 21 181,726] 178,hb2 164,167 | 169,746 | 176,913 
French West Indies and Guiana... & 45 333 1 a/ ee 781 "560 "533 ‘ ot ; 
Ss 5 caves celssatearrvesoene 1373 72,02 73,035 | 59,0 46,325 || 185,698] 194,966 | 21b,609 | 184, 179, 
Netherlands West Indies and 
nena a8 ngs Began 0 wateebeed 2,977 1,226 1,329 be o8e 1,061 30,52 23,535 25,881 26 ,501 25,371 
GIS a x detent csvees Woes os'cee 5,366 3,336 39325 4,320 4573 72,686| 74,197 Th, 320 71,807 75,018 
Ps 6t5 hsanccccnstcccsctons ‘ed 6,266 5s 5,830 6,488 6,643 oe 53,296 52,845 48,707 46,373 
Dati ssdiesancenvcces ie 22,953 23,645 25,569 | 25,326 26 ,032 392] 129,18h 143,212 117,357 | 125,197 
Other latin Americn......-.. Lill | 324975 35,605 | 39,083 | 43,148 10169 || _389’See 189/114 198/619 222,90 | 233,19 
Total Latin America...........+ - | 416,165 423,937 | 409,086 | 345,300 309,416 || 1,426,478 | 2,439,026 | 2,436,667 | 2,384,443 | 2,368,734 
Asi 
~~... and Manchuria..........+. , 16,503 16,28 16,576 17,039 15,133 126,98 113, 443 108,790 110,144 112,327 
French Indo-China...........00++ 407 339 5,268 5,162 5295 
GE MUNI as ask sckecesesnee dia »765 4,155 3,68 k, k, 81,533| 83,386 8,717 89,893 90,571 
Indi B,..sccsecereercecesceeceseeees 18,833 16,971 17,391 | 16,629 17,703 52,609, 56,383 5,36 69,511 69, Ou 
British Malaya.........sessseeee 452 356 626 11,370] 10,072 m4 
Pcs) ocitcase catoess5o0akn z 10,066 9,532 14,069 | 18, 17,940 189,532| 204,8h3 21h, ae — 252,193 
Netherlands Bast Indies......... 398 178 229 166 119 20,451 15,727 22, 29,185 
Philippine Ielands...........000 255 25,94) 23,195 22,773 22,998 334,084 308 a8 or of 9 ote} 
eevee eee ere eeeerereeeee 3 1 ’ ? 
nll A h3'ore | _hé’053 | _ts’930 | 39,800 36,683 | 193,283] 277,289 | 151,803 | 165,261 | 169,753 













Bee em ere eeerereeererese 





129,010 1,016,498 



























































































(ee ere 10,368 15,482 “ ,0hO| 39,418 32,449 29,781 25,130 
Mow Zealand........-sesseesevece Zz 4TT 10,025 9,430 7, 82h 
Beypt and Anglo-Egyptian Sudan.. 476 226 pt 333 60,152 ag 61,572 72,779 58, 
French Morocc0........ssesseees F 680 hho 847 ww 3/ 10,727 11,232 Ps 
Union of South Africa........... 3,811 3,623 4,505 9,5 10,711 5,695 re 6,013 21 21 
ppc Rae ae caged 7,212 ioe 67363 | 8,242 7,738 |  61,36%| 58,600 | 60,320 | 8,29k | 81’8n 
Total other countries......... 7 17,815 “17,680 20,365 | 28,331 34,264 192,003] 184,496 179,410 208,418 186 ,622 
International B/...........++.e005 - - - 28 . - | 1,722,307 | 1,675,015 |1,657,779 |1,7%2,913 _|1, 726,63 
Re ss occ ccccccnsicsesese 1 - - é 127 126 bbr - m 
Grand total..........ssse005 seco 848,461 836,838 | 82,480 | 721,076 2/) 666,396 || 7,561, 74 | 7,569,346 |7,627,959 |7,720,636 [7,743,380 
— Ld 
1/ Beginning with March 1947, includes balances in accounts opened by 4/ Inclutes dollar balences of international organizations such as 


occupation authorities for foreign trade 


2/ Excludes $6,121 thousand 


purposes. 
formerly reported which has been written off. 
Not reported separately after 1949, 





the International Monetary Fund and the International Bank. 
Pp Preliminary. 
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CAPITAL MOVEMENTS 





Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Debit balances (de from foreigners) 
1949 1950 
Hovember December | January p 





Credit balances (due to foreigners) 
1950 


January p 











5 
i 





1,858 
2, 

2,638 
47 
1 
31 
= 
a 

Vy 


4, 785 
1,038 
169 


1,597 
1,000 
143 


va 
a 4 
ad 
BS 


=) 
~ 
~ 


we 

»* 
Ls} 
- 


(Fe ord 88 
w 
Pl HNN 
v v w 
Bas S88 Bs son BIE 


BS ERK wo S 
53 too KS 


wr 
SI 
rx 
= 
ww 
On 


ww 


uf 


13 

106 
209 
26,188 
he 

27 

958 


41,454 


rb. BEB so. 8 BB 


sme 
LY) 
Sn. = 
Fr. 


8 





E 





6,12 














Netherlands Bast Indies 
Philippine Islands...........+++ 


eee ee nesses ee eeeerereese 








SEEM cetcdcoccoscséscdsecee 18 5) x 64 63 
New Zealand ......cccsecesesesecs - V * . 
22 36 46 32 


Egypt and Anglo-Egyptian Suian.. 
527 535 


28 20 ka 25 
236 2hk 356 943 


276 919 


French Morocco....essseceseceses 205 
Union of South Afrioa........+++ u 
GE OUP. Jnccdvcccccccévcdécoce 45 

279 





Total other countries.......+.+. 
International 2/......scececeeeees 
Unidentified......csccesecsceseces nenitniediaiiitee, TY Gintaticaliiatis, = 
DE CAE. . necesccccncatensosens 25,265 24,319 | _ 27,713 Oe | | aie 
U/ Not reported separately after 1949, International Monetary Fund and the International Bank. 

2/ Includes transactions of international organizations such as the p Preliminary. 

































































CAPITAL MOVEMENTS 





Section III - Details for Month of December 1949 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 
Short-term claims payable in foreign currencies 





Short-term claims peyable in dollars 





Total 


Deposits of 
domestic 
clients with 
foreigners 


Other 


I4ability of 
foreigners on 


mate for 
their accounts 


Other 





30,247 3, 41s 2, 
uy 8&1 9 
kee 8,761 
1% 


3,320 
67 


2,837 


Ae &} 





es 
2 
10 
2,627 
468 




















401 
All other........ ecccee . 19 
Total other countries... 4,810 3, 





110, B04 49,69 
=S=_-— |« 


Unidentified.........-..+6 






































1/ Beginning with March 1947, includes balances in accounts opened 
by occupation authorities for foreign trade purposes. 














CAPITAL MOVEMENTS 





Short-term liabilities payable in dollars 





Treasury Bulletin 








Section III - Details for Month of December 1949 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 











Short-term liabilities 


payable in foreign currencies 





Total 
short - U. 8. Government Liabilities on 
Country tern Deposits — held Treasury bills — acceptances made 
liabili- | otal | of vad | ma cortiri- Other Total | pore! by foreigners for Other 
ties foreigners | S©COUnt Of | cates of in- al a/e of reporting 
foreigners danks 
oe debdtedness banks and bankers 




















Switserland........+++: . 
Wa. Me. Oe Meccscccccecese 
Yugoslavia......sseeceee 
Other Burope........++ ee 
Total Burope.........++ ° 









eee eee eeeteeeeere 


eee eee teen eeereee 


Pee creer eerereteee 


Sete ween te eeeeeeee 






eee eeeeeeee 


eee tee tense eeeeeee 


Other Latin America..... 
Total Latin America..... 









Netherlands Bast Indies. 
Philippine Islands...... 
Te cccsccvececcccece 
Other Asia 


Total Asia........ssee06 





Other countries: 


eee eee tere teense 


Total other countries... 


Internati onal 2/ pescgceeses 


Unidentified............+. 
Grand total...........6+. ° 











574,350 ]) 533,042 
171,550 || 171,290 
118,928]} 118,771 


38,027 


25,110 25,110 
149, bus 149,434 
29,602 29,575 
303 ,570 303 ,566 


13 ,605 








498,091 
143 ,2bh 
103,710 


25,153 
25,110 
148,877 


29, 448 
239, 780 
13,218 






3,055 
797 
4, 40% 
7,219 
348 
126 


1,242 
5 


41,308 1,307 
260 129 
157 ko 


eh Foy 


36,193 
17 
























201,140 |} 201,082 
13 ,505 13 ,505 
192,820 |} 192,805 






60,885 60,883 
85,850 || 85,849 
87282 87282 
164,167|| 164,167 


533 533 
214,609 |} 224,413 






25,882 
Th 320 
52,845 


25,881 
74,317 
52,835 








300 , 800 



















196 , 540 
13,067 
178,155 
60,027 
85,327 
7,585 


162,265 


485 
207,318 


16,581 
60,768 
52,562 





. 


6,158 


9,300 
11,138 
100 


170,532 |} 170,487 159,034 559 10,883 1 45 17 - 28 
69,362 69,355 46 ,275 3,679 19,401 - 7 7 > * 
38,082 37,982 37,325 612 26 19 oe) 98 - 1 

6,670 6,670 6,647 23 - - - - ° a 
15,695 15,688 15,413 213 5 7 7 6 - 1 
90,054 90,013 34,271 15,987 38,255 1,500 41 9 32 

576,918 || 572,167 406 ,391 79,277 36,140 50,359 4,751 4,213 120 418 

10,155 10,155 10,150 4 © 1 ‘ a x fe 

7, 7, 7,203 17 het 340 ° ” = * 

104,704 |} 104,666 60,857 4,023 39,780 6 38 38 : “ 

2,513,919 || 2,467,163 | 2,010,197] 121,589 277,288 58,089 46 , 756 5,907 36,476 4,373 
869,073 867,120 563 ,501 


































143,212 143,179 142,595 
198,619 || 198,257 168,352 5,077 23,911 917 344 2 
1,436 ,667 435,987 | 1,351,627 















108,789 
5,295 
85,550 


108,790 
5,295 
85,717 














108, 765 
4,295 
83,677 


167 












63,346 63,220 61,028 82 
\ 8,581 7,452 76 361 . 17 17 - : 
214,611 214 , 540 212,342 531 1,666 71 Tl - - 
15,727 15,726 15,589 112 25 - 1 1 - - 
297,273 297,178 290,027 2,151 5,000 - 95 95 - * 
9,837 9,836 9,633 203 - - 1 1 - - 
151,803 || 151,067 127,913 1,074 21,996 Bi 736 94 - 642 
960,997 || 959,78 916, 721 9,648 33,250 163 1,215 408 18 789 








32,191 


32,449 
4 7,660 


7,82 


61,572 61,572 














29,977 
7,470 


61,553 


815 





16 


2he 
* 155 



























































11,232 11,231 10,463 68 700 - 1 7 - 1 
6,013 6,013 5, 2 25 117 - . - 
60,320 60,309 45,756 38h 14,165 4 1l - - ll 
179,410 || 178,975 161,088 1,963 15,705 219 435 9 16 410 
1,657,779 1,657,779 333,039 - 1,324,740 - - . . 
114 14 114 - - e ° - ‘ “i 
7,617,959 ||7,566,920 | 5,073,586 160,759 2,266 , 890 65,685 51,039 6,950 36,510 7,579 




















V/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes, 





2/ Includee transactions of international organizations such as the 
International Monetary Fund and the International Bank. 


























CAPITAL MOVEMENTS 








Section III - Details for Month of December 1949 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(Im thousands ef dollars) 
































































































































































































Parchases ty foreigners Sales by forei, 
Contindy Total Domestic securities Foreign securities Potal Domestic securities Foreign securities 
Purchases! essai | Stocks | Bonds | fotal | Stocks | Bonts | “““** | sora: | stocks | Bonds | Soter | Stocks | Donte 

Burope: 

—“Teited Kingdom...........| 28,553 | 15,399] 6,863 | 8,536) 3,154 776 2,378 | 15,804 | 12,656 | 5,167 | 7,489] 3,248 | 1,287 | 1,902 
France.......+.++ sickocnaad 4, 762 3,110} 1,133] 1,977] 1,652] 1,193 459 5,683 | 4,254 | 2,673 | 1,561] 1,429 467 
DRI oes bvessccvesss 3,645] 2,290] 1,700 590| 1,355 38h 971} 2,523 | 1,939 | 1,362 578] 58h 225 359 
Denmark......00e0005 ooeee 1,818 1,540 278 | 1,262 278 17 261 417 359 332 27 58 9 4g 
Minland......... Clichalede 4 B 8 8 ~ 5 < 5 16 nD nD i 5 3 5 
Germany ......ssscccscserel 2 2 2 - - - - 1 1 7 7 ° e é 
MeeRaccdsasesiccsatias ‘ 28 28 2h 4 - - - 27 27 2h . = ‘ 
PM sntcepeeneseqas acd 354 322 2h3 719 32 3 29 313 302 235 67 11 4 A 4 
Inxembourg......eeseeeeee 2h1 210 210 : 31 21 10 169 166 138 28 3 3 - 
Wetherlands......... bvdka 1,570 660 92 910 460 450 2,885 2,373 | 2,17% 199 512 177 335 
I vctcbcereccsccedes 521 410 111 388 - 388 505 y 107 34 - 3h 
TUNIS kcencctaconecai m 143 125 13 2 28 23 5 160 121 121 - 39 2 37 
Rumania......-scecsessere 4 : 3 * , - . : = - : - - 
Spain......+se0- eccecedbe 2,049 4o ho - | 2,009 bd 2,009 63 57 31 26 6 1 5 
RSE SY nu 43 he 1 68 38 30 165 143 76 67 22 1 21 
+ ar a aOR ehndeu mada 37,256 | 28,022] 21,291] 6,731] 9,234 | 3,664 5,570 | 24,315 | 21,748 |18,055 | 3,693] 2,567 | 1,357 | 1,220 
TEE 1 1 ° 1 . “ ‘ ‘ 5 “ 4 ‘ 2 ; 
Other Burope............ i 37% 148 128 20 226 1 225 103 97 ke 55 6 6 - 
Total Burope...........+-| 71,829 | 52,459 | 33,053 | 19,406 | 19,370 | 6,580 12,790 |} 53,162 | &k,738 |30,790 | 13,948] 8,kekh | 3,994 | &,430 

aaa |, = 

Canada....... cocccce evecees 25,105 | 12,bhh | 7,027] 5,417] 12,661 | 5,116 7,545 || 34,989 | 21,463 | 6,656 | 14,807] 13,526 | 4,384 | 9,1he 

=o SF OOOO OO 
Argentina...... wena 1,452 989 215 463 ub 349 770 6hk 570 1 126 32 oh 
BelSV8Recccccccccecsceee a 64 61 ~ 7 46 ke ke - 4 & S 
Brasil....... pnavesgeneed 1,806 580 579 1} 1,226 i i) 1,151 539 482 394 88 57 21 36 
re aCudae aie cere 388 188 188 - 200 9 191 142 139 134 5 3 2 1 
IT Te 165 151 151 - 1b n 3 63 63 61 2 rs < ns 
Costa Rica......+ssececes 1 - - - 1 1 - 22 19 18 1 3 1 2 
GRR ii si cds cexsvncndce 1,928 1,214 | 1,180 34 Th 120 59h 2,206 | 1,890 | 1,493 397 316 57 259 
French Vest Indies and 
GRBs ccc ccccccscceses 7 7 7 - - - - - - ° ° e . > 
MIN scbksdassscrcsied 1,475 193 433 360 682 398 28h 809 590 43h 156 219 30 189 
Netherlands West Indies 
and Suringm............ 2h 7 7 . 17 5 12 89 86 76 10 3 - 3 
PUREE. 00.0 enn ccccccesees E 1,262 1,000 62h 376 262 Th 188 3,255 | 3,006 | 2,185 621 2hg 133 116 
es RES 297 292 235 57 5 5 - 316 - 59 201 6 26 30 
Venemela.............-+ . 57% hig 155 16 5 1 1,276 | 1,260 270 990 16 15 1 
Other Latin dmerica......)  %,009| 2,761 | 2,654 107| 1,268] 656 592 | 3,017 | 2,286 | 2,103 183) 732 170 561 
Total Latin America...... 13,475 8,620 | 7,312] 1,308] 4,855 | 1,473 3,362 | 12,550 | 10,767 | 7,839 | 2,928] 1,763 491 | 1,292 
S=— __  aeS= | 
and Manchuria...... 290 288 ohh yy 2 1 4 622 538 475 63 8h u B 
Geen Witibasocsee. sss use 378 | 361 7] om] 23 37m | 3h9] 323 ee ; 25 
BOMB, 5.000005 s sc cccceccae 73 BB . 70 2 2 - 48 48 47 2 - - A 
British Malaya.......... . 1 1 - 1 - - 102 100 100 - 2 2 - 
a nee 31 28 28 - 3 1 2 2 2 2 ° me ~ a 
Netherlands Bast Indies.. 5 5 5 - - - ~ 1 1 11 - e * . 
Philippine Islands....... 165 151 120 41 1s 4 10 100 85 Te 13 15 15 
Demo ccosccccsecocece ° 20 15 5 - 5 1 is 26 2 12 - ub - ub 
Other Asia. ........ ance 127 120 52 68 7 2 5 250 2ho 187 55 8 - 8 
PON na cesiccsccocss 4 1,166 1,059 818 2h 107 62 45 1,535 | 1,387 | 1,219 168 148 28 120 

Other countries: SS ee SSS SS=|_—_UO@—S=_— —<=_EO 
ROMUMEEER. 6 ccaseseccccees 269 37 21 16 232 - 232 3h 34 3h é d 
New devecedcocsced - - ~ - - - - 7 + 4 7 - - 

Egypt and Anglo-Egyptian 
Pethecscamssrdecesnaced 9 9 9 - - - - 12 10 10 - 2 - 2 
French Morocco.....+.+++ 205 176 176 - 29 22 7 112 2 12 é ra é 
Union of South Africa.... 18 17 17 - 1 1 - 39 39 39 - - - : 
MAE: QI i os.00-60:00 60404 Eee 363 104 63 4) 536 493 470 43 11 26 
Total other countries.... 1,203 837 458 379 366" 86 280 TO 695 6 23 45 17 28 
International 3/........++4 19 19 - 19 - ras er ps as ‘a wae 2 ag ete ne 
-_——_____—_—_} 

Unidentified.....ssseeceres : a - - - ° « . * . ‘s me Pi - 

a er S| 

vebend total...erseereeeren 112,797 75,438 48,668 26,770 37,3599 13,317 2h , Oke 102,976 1 79,050 47,176 31,87 23,926 8,914 15,012 



























1/ Incluies transactions of international organizations such as the 
International Monetary Fund and the International Bank. 
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CAPITAL MOVEMENTS 








Section III A - Preliminary Details for Month of February 1950 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 





















































































































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outs tand ing 
term Total | Foreign banks for own account Other Total | and dgmestic for own account | Other 
claime and official | Others jana domestic customers with /| and domestic 
institutions customers foreigners customers 
Europe: 

BND, cencceeseadece 162 98 56 kl 1 - 64 63 1 ° 
Bolgium,...scscsscesees 16 ,32h 15,300 1,162 349 3,982 9,847 1,02% 919 ke 63 
Crechoslovakia......... 18 1 - - 1 - 17 2 5 - 
eS ERR ae wou bh2 1 10 119 211 53 4g 4 - 
FORRAAR. .cccccccccccess 3,502 3,501 832 - 52 2,617 1 1 . - 
PWM scccccccccccccsce| 990,92 35,7681 30,914 4,733 87 47 201 199 2 - 
Germany }/......eeee0+| 23,767 23, 741 11,320 4,261 97 8,063 26 26 - - 
GreOCE,...ccccccccccces 208 203 69 21 113 - 5 - - 5 
WG cesccccccccescces! 23,153 12,218 6,035 1,725 3,175 178 9] 4 9 
Nethorlands........+00+ 4 425 4,017 296 258 1,768 1,695 408 392 16 - 

1,121 980 6 420 2kg 305 12 120 21 - 
70 70 ok - ) - - - © ad 
oT a - & 332 - 180 180 - - 
SPAIN. seeececeseceeees 7,877 6,939 5,896 43 1,000 - 938 33 905 - 
SWOAON, .ccccccecesccces 3,140 2,932 957 729 5TT 669 208 178 30 ° 
Switzerland......esee0s 5,547 2,866 425 1,020 951 470 2,681 2,639 kl 
Be Bs B. Brcccccccccees 12 12 - - 12 - - - - - 
United Kingdom.,.......+ 25,417 8,590 2,434 1,223 689 4 Qhk 16,87 15,977 387 463 
Yugoslavia. ...ssesecees 63 63 50 - 13 e ° pa é a 
Other Europe....ssesees 5,239 5,086 2,362 1,946 393 385 153 149 , 4 ered 
Total Europe......+s++.| 157,300 134,195 69,022 21,27% 12,171 31,728 23,105 21,032 1,462 611 
DNR, occ cccccicceccoces 41, 4b1 28,659 4,886 19,487 2,183 2,103 12,762 12,078 658 46 
Latin America: 
Argentina 45,828 45,746 23,352 1,692 20,702 - & 8 1 1 
Bolivia 5, 5,682 3,570 32h 1,788 - 15 . 15 . 
Brazil... éavnd 81,276 81,262 ¥ 12,139 ¥ 68 ua 10 - 4 
Csncccacesesnsesees 9,278 9,276 310 4,211 3,875 880 2 1 - 1 
Colombia. ..essccseseres 21,02% 20,981 6,938 2,106 7,461 4,476 43 3 u 29 
CUBR. cccscccccccccccces 21,520 21,204 2,366 2,268 7,320 9,250 316 307 9 ° 
Deminican Republic..... 1,722 1,717 - 728 964 25 5 - - 5 
Guatomala....sesesesees 2,717 2,715 334 264 1,555 562 2 - - 2 
MEE pcccccccccccocese! 86,399 29,524 12,390 8,046 4,k19 4,659 16,801 15,939 132 730 
Netherlands West Indies 

and Surinam,.....s+e+6 1,061 1,086 8 5 1,033 : 15 - 15 - 
WiMocccccccesccecccese 6,643 6,625 4 1,321 4,820 480 18 10 4 4 
Republic of Panama..... 4,573 4,573 169 2,568 gh8 888 - - - - 
Bl Salvador....sseseees 5,312 5,312 - 592 1,080 3,640 : : = . 
UTUguay...ccesesecesecs 8,140 8,052 6,929 390 107 88 83 5 - 
Venezuela....cesscceses| 26,032 25,873 2, 78h 6,228 15,476 1,35 159 136 23 . 
Other Latin America.... 22,278 22,258 11,449 719 10,040 50 20 18 - 2 
Total Latin America....| 309,416 291, 836 Ts, 677 43,601 147,169 26,389 17,580 16,587 215 778 

Asia: 
China and Manchuria.... 15,109 14,297 367 237 208 4 4 - 
Hong Kong....+.0++ 4,129 2,186 10 1,932 1 ho ho - 
India..... 5,011 2,193 - 2,666 152 12,692 12,673 19 - 
Indonesia..... 119 . - 119 - - . - - 
Mibiaersescocesad 13,825 596 6 13,223 - - - - - 
TaPeel.ccccccceccoccces 12,445 11,457 125 862 1 2 10 2 - 
MAMecccccccceccceccce!| 37,400 17,839 3,147 14,223 469 - 101 1 100 - 
Philippines.....ssse.0.| 22,398 21,870 8,123 2,222 11,514 u 528 319 209 - 
Thailand, .ccccecsccccece 1,882 1,882 997 4o 845 - - - . - 
DEP cc cccccaccecesce 9,850 9, 8&5 9, 09% THO - 5 5 . - 
Other Asia....ccccocese 8,519 5,408 3,510 40 1,858 - 3,101 3,032 79 - 
Total ASiA.......s+s+++| 123,975 || 107,462 55,600 17, Ol 34,465 373 || 16,493 16 ,084 hog ° 

Other countries: 
Auptralia....sseseseses 15,482 3,867 501 37 1,456 1,873 11,615 10,912 701 
Belgian Congo... eee 3,474 3,449 - 1 3, 4b6 2 25 - . 25 
Egypt and Anglo- 

Egyptian Sudan........ 333 283 101 141 al - 50 32 5 13 
Union of South Africa.. 10,712 10,58 9,010 8 910 654 129 79 15 35 
Other. cccccecccccccceces 4 264 4 02h 1,183 168 2,4he 231 2ho 14h 7 89 
Total other countries.. 34,264 22,205 10,795 355 8,295 2,760 12,059 11,167 29 863 

International 2/......... - . . - - - - - - - 
Grand total....ssese.es+.| 666,39 584,377 214 ,980 101,761 20h ,283 63,353 8,019 76 ,9h8 2,773 2,298 
1/ Beginning with March 1947, includes balances in accounts opened by 2/ Includes transactions of international organizations such as the 
International Monetary Fund and the International Bank. 


occupation authorities for foreign trade purposes. 
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Section III A= Preliminary Details for Month of February 1950 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 































































































1/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 

















; Short-term liabilities pay- 
oun Short-term liabilities payable ‘in dollars iitip te Sevetan eusseneies 
short- To foreign banks and official institutions To all other foreigners 

To foreign 
Country brwy mm U.S. Treas- U.S, Treas- banks and | 7, 
“ ury bille ury bills Total | official ’ 
ties Total Deposits oan eaueat. Other Total Deposits ont eamaal Other saute: others 
icates icates tions 
Europe: 
MBW IRs .csccccscesess 4h 025 43,394 9,817 28,600 4,977 631 610 21 . ~ - - 
en, Pe 133 ,262 78,535 65,370 9,117 4,048} = 54,475 53,234 1,153 8&8 272 2h3 29 
Czechoslovakia......+. 17,266 16,792 33, 3,000 3721 455 455 - - 20 20 - 
Pe as 33,193 23,107 17,100 2,500 3,507| 10,083 7,390 1, 78% 909 3 3 - 
PDs tis Setcanehers 556 19,275 19,258 - 17 1,281 1,280 - 1 - - - 
FEONOG.cccccccccccccce | 199,398) 102,869 73,762 26,161 ) 57,389 53, 72h 3,437 228 140 130 10 
Germany 1/.........++. | 164,579] 129,630 129,150 - 480] 34,943 34,709 91 6 6 - 
GFOSCO...cccccccccccce 31,634 25,891 25,851 - 4o 5, 7h. 589 150 2 2 . 2 
Ttaly.ccccccccccccccce | 308,995) 281,706 215,579 64,920 a 20,756 20,410 237 109 5 5 . 
Netherlands......c.s00 169,391] 134,966 »4kO 6,100 426} 34,38% 31,110 3,148 126 42 le 29 
WUE ccsoccccccccecce 8,209 62,569 22,232 36, 747 3,590} 19,57% 19,348 223 3 66 66 . 
TORR coics ccncsaendee 6,713 6,095 6,094 - 1 617 6 3 3 1 1 - 
Portugal.cccccccceccce 39,163 33,084 32,804 100 90 6,062 6,005 13 ah 17 17 - 
PGE oitencssadennan 6,38 4, 866 4,837 - 29 1,507 1,507 - - 9 - 9 
SPAIN... ceccccccccccece 211,330 5,953 5,739 - 21k 5,369 5,314 55 - 8 7 1 
DUNGOR, 00 Sc ccccccssone 101,911 96,561 33,497 45,000 | 18,064 5,2he 866 372 4 108 80 28 
Switzerland.........06 ,882 | 383,888 281,947 28,063 | 73,878) 12h,769 106, 749 9,326 8,694 | 1,225 1,006 219 
Us S. Be Recccccccccce 11,136 10,687 10,683 - 4 1 437 - 4 8 8 - 
United Kingdom........ | 635,020] 547,498 522,137 18,826 6,535| 48,454 35,215 13,061 178 | 39,068] 38,620 448 
Yugoslavia.....csecees 5,827 4,647 ,622 - 25 1,180 1,179 - 1 - - - 
Other Europe.......es. 58,010 39,018 31,546 6,914 558| 18,985 18,916 64 5 7 6 1 
Total Europe.....s.e++ | 2,543,462 | 2,050,118 1,653,975 276,048 | 120,095] 452,338 408,658 33,190 10,490 | 41,006 40 ,230 776 
Canede...eseccccesccsese | 870,712} 693,773 161,902 | 530,156 1,715} 17h, 45h 157,090 17,205 159 | 2,485 70 2,415 
Latin America: 
Argentina......sesee0. | 219,337] 173,999 169,831 55 4,113] 45,299 45,069 bh 86 39 17 22 
a 13,043 3,925 3,925 - ~ 9,118 8,737 - 381 - . - 
WELD ccccscccecccess | BS, Mae 102 , 882 - 8,856] 31,999 31,947 17 35 1 us - 
CE isinishstacesanne 70 ,053 40,965 39,660 - 1,305| 29,087 28,887 22 178 1 1 - 
Colombi@.,...eccccseces 90,570 365 68,079 - 286} 22,205 22,203 - 2 - - - 
CUBR. cccccccccccccecce 176,913 123,588 119,830 - 3,758 53 ,322 52,538 300 48h 3 - 3 
Dominican Republic... 9292 487 20,315 - 172} 15,805 15,805 - - - - - 
Guatemala....ececesess 26,691 12,872 8,572 4,000 300} 13,819 13,811 - 8 - - - 
MESES. cacccccsecscccs | LED 78,303 77,655 - 648} 101,165 96 ,079 5,003 83 221 19 202 
Netherlands West Indies! 
and Surinam.......0++ 25,371} 19,654 10,654 9,000 - 5,717 55417 300 - - - 
EF ean 46 ,373 22,970 22,762 - 208] 23,h02 23,228 he 132 1 1 - 
Republic of Panama.... |  75,018/ 23,136 23,121 - 25| 51,882 36,919 1s ,085 878 = * . 
Bl Salvador...cccccces ,607 34,252 6,4k5 26,300 1,507 8,355 7,992 53 310 - - - 
WUGUEF cc sccccscosesos 59 ,803 593 12,32h 1,000 269] 45, 144,080 1,270 537 323 323 - 
Venezuela.....cssseees 115,197 64,415 038 - 2,377 50,534 50 ,228 300 6 248 2h8 - 
Other Latin America... 68,026 37,199 33,064 2,716 1,419] 30,821 29 ,906 3h2 573 6 6 - 
Total Latin America... | 1,388,734 849,461 781,147 43,071 | 25,243 | 538,417 512 , 846 21,878 3,693 856 629 227 
Asia: 
China and Manchuria... | 112,327 79 ,483 75,457 1,020 3,006| 32,843 32,416 140 287 1 . ° 
ce, eee 90,571 48,302 47,312 - 990 42,035 4, 1 48 234 189 45 
EES oe 40k 63,616 61,835 . 1,781| ° 5,359 4,580 697 429 426 3 
Indonesid...scecesseee 29,185 oo 7095 12,025 12 453 263 - 190 - - - 
pe 16,436 10, 10,751 - 132 5,553 5,535 - 18 ~ - - 
22,478 22, 4N6 - 32 4,778 4,765 - 13 3 3 - 
2k7,182 ahh 794 1,975 412 4,952 4 578 6 368 60 60 - 
»102 265,230 - 3,872 20,036 18,986 - 1,050 289 289 - 
21,117 6,724 13,996 397 1,320 1,196 - 12h ne - 112 
9,575 9,383 - 1ge 4,770 4, * rR il il . 
71,654 68,644 1,800 1,210] 31,612 31,116 325 371 43 43 - 
Total AS1A....ccecece 872,123 829,271 30,816 12,036} 153,912 150,179 554 3,178 1,182 1,022 160 
Other countries: 
MaDe 34000<cedess 25,130 21,907 21,156 - 751 2,919 2,358 515 46 304 304 ! 
Belgian Congo ........ 28,302 27,814 14,780 13,000 3h 48h 48h - - 4 4 - 
Egypt and Anglo- 
‘Egyptian Sudan....... 58,365 54,010 25,781 26 ,200 2,029 4,354 435% ‘ “ 1 z 1 
Union of South Africa, 21,256 ‘ 8,407 10,324 67 2, 4h1 2,317 60 64 27 27 - 
ON. dsnsbsesacnsdns 53,569 4k 950 43,115 950 885 8,477 8,114 192 171 142 142 - 
Total other countries. 186,622 | 167,469 113,239 50,464 3,766] 18,675 17,627 767 281 478 477 1 
International 2/........ | 1,726,634 | 1,726,634 345,026 | 1,332,023 | 49,585 - o - é x ‘ 
Grand total.........0.+. | 7,743,380 | 6,359,578 | 3,884,560 | 2,262,578 | 212,4h0 1,337,795 | 1,2h6,400 73,594  |17,801 | 46,007 | 42,408 3,579 











2/ Includes transactions of international organizations such as the 
International Monetary Fund and the International Bank, 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of February 1950 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Countey Total Total 
owed wl Govern- [Corporate and other ‘ meer Govern- {Corporate and other - 
mpl nary Bonis | Stocks | ™me | Stocm vo aren Bonis | Stocks | ™™* — 
Europe: 
MER nssesdocesccee 5 . - 5 - . 17 - 12 1 - 4 
Bolgium.....scececeees 2,487 611 128 1,135 238 375 1,988 4hO 12h 1,096 212 116 
Czechoslovakia 2 - - 2 - - . ° 1 * 7 
Denmark. ..cesscceccses 1,218 67 Te 109 956 lb 396 - 47 86 262 1 
Pinland...cscsesessees 2 - - - 2 - 1 - - 1 - - 
FYONCO..ccesecceseeces 2,911 29 9 1,112 1,214 477 2,928 706 gk 1,382 356 391 
Germany. .esssecscccese 26 - - 26 - - 122 - - 2 - - 
GreOCO.csecccccccesece 18 - - 18 - - 10 1 - 9 - - 
Ttaly.cccccccccccccece 327 5h . 170 8 21 431 63 153 185 20 10 
Nether eoccccccces 2,743 12 269 1,97 223 265 6,263 23 256 3,648 2,134 202 
HOFWAY .cceccccccccccecs ‘Tho 1 32 267 kho - 47h 20 3 237 21k - 
9 - - 9 - - - - : : - : 
143 7 2 141 - - 134 1 - 93 17 23 
OPRIRs cc ccccecccccocce 48 - - Ay 3 1 87 12 2 kl 4 28 
Sweden. ..ccscecscesecs 359 129 kl 177 2 10 458 3 8 232 193 22 
Gettnratant..cccccceee 27,408 2,208 1,998 | 17,663 3,157 2,382 29,885 6,461 1,346 | 18,695 1,572 1,811 
United Kington... 15,182 7,607 see | 4,770 | 1,477 706 | 12,502 5,512 h85 | 3,826] 1,985 Ts 
Other Europe.....c.+.+ 552 31 + 397 23 15 537 - 9 507 16 . 
Total Burope...ssesese 5% 180 10, 749 3,249 28,019 7,817 4,36 56 lbh 13,2h2 2,539 30,051 6,985 3,327 
Canada... cecesccscececces gh ,619 52,637 3,820 6,607 | 23,109 8, hh6 hi, bho 2,332 5,018 8,559 | 20,750 4,790 
Latin America: 
Argontina.....sceceses 867 - 18 469 284 96 608 5 12 18 29 
DIENER. cccccdcececece 4h . - 28 - 16 45 - - 45 - - 
Brazil...ccccccsesssecs 926 - 25 59h 301 6 551 5 15 ht 13 ah 
MBceccccccceccccece 18 . - 1s 53 15 276 - - 261 - 15 
Colombia. .cccccccccces 354 2 ae ha 2ho 2h 557 - - uke 60 55 
CubRcccccccccccccccces 2,528 692 6 8&7 860 1233 1,978 1 12 1,776 43 146 
Dominican Republic.... Te 2 - 51 13 6 37 9 - 28 - - 
Guatemala, ...cccsececs 176 4 4 158 10 - 355 - 1 32h 2 
MOX100...cseccsececece 1,10 2k 52 480 35 519 1,556 2 13 1,400 25 116 
Netherlands West Indies 
and Surinam.......++s 167 52 16 3 - 6 70 - - 50 19 1 
WPBsccccecececccecere 5 - 7 28 - - we - 5 13 4 20 
Republic of Panama.... 1,248 - 221 908 63 56 1,915 - - 1,895 1 19 
El Sal: peceeacseee 21 20 - 1 - - 2 - - 2 - - 
UPUSUBY. cocccccccecess 1,153 5 20 804 213 1 1,705 - 2Te 1,240 18h 3 
Veorneruela...ccccsseces 923 3 5 Th5 36 134 1,38 355 132 Tx & 65 
Other Latin America... 292 2 - 2h3 46 1 465 us 7 357 30 57 
Total Latin America... 10,098 806 418 5,607 2,154 1,113 11,586 390 478 9,603 478 597 
Asia: 
Chine and Manchuria... 681 319 - 257 105 - 275 1 - 260 3 1 
Hong Kon@..secesessses 612 200 - 333 6h 15 703 51 & 533 oh 7 
WBSRr cccccecescceccce he 3 - 35 3 1 83 1 - 67 15 . 
Indonesia...sseseseess u . 7 & ~ - 3 - - 3 - - 
TW cccccesccccececes . - . - -. - 3 : - 3 - - 
Tereel..ccccescceseses 3 ak - a 17 5 90 u 2 48 23 6 
TOPO, cocccccececccess 2 @ aa 2 2 @ 200 200 oa _ a 2 
Phils: eccecccocee 61 4 - 57 « - 5 1 hh 5: te 
Thailand....cceceseses - - - - - - 5 - - 5 - - 
Turkey. cccccccsseceses 12 - 2 10 - - kl 6 1 33 1 . 
Other AsiA....sceceees 92 u 1 67 2 un 234 2 1 227 - 4 
Total ASIB..ssececeses 1,606 561 10 812 191 32 1,682 262 3 1,223 6 18 
Other countries: 
Australia, ..cccccecece 458 @ 16 4k ad 71 aad 2 66 1 2 
Belgian Congo.....s+s. - . . - - - - - - - . 
Egypt and Anglo- 
Reyptian Suian....... BB 51 1 21 - - 22 - 19 3 
Union of South Africa. 8 - - 8 - - 17 - 17 - 
Other, .ccccccccecesece 590 - - 532 9 CS) 505 8 337 100 
Total other comtries. | 1,129 51 1 5TT 451 kg 615 - 10 439 61 105 
International .1/........ | 102,910 3,572 - 32 | 99,306 - | 101,80 - - - | 101,88 2 
Grand total.....sceseses | 266,542 68,376 7,498 | 41,654 | 133,028 | 13,986 | 213,266 16 ,2k6 8,138 | 49,875 | 130,168 8,839 













































































V Includes transactions of international organizations such as the 
International Monetary Fund and the International Bank, 
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Data relating to corporations in which the United 
States Government has a proprietary interest, direct or 
indirect, and to certain other business-type activities 
of the United States Government are presented in a series 


of four tables. 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
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Tables 3 and 4, published in this issue of the 
“Treasury Bulletin", are compiled from reports of the 
agencies, adjusted by the Treasury Department. 
and 2, giving the corresponding loan and balance sheet 
data, were published in the April 1950 issue. 


Table 3.- Income and Expense for the Six Months Ended December 31, 1949 
(In thousands of dollars) 


Tables 1 







































































Corporations 
Commodity Export- Federal Federal 
Grand cue 1a | ae Import Deposit | Farm Federal 
total tions tives Corpora- Bank of Insurance Mortgage home 
tion Washington Corpora- Corpora- loan 
tion tion banks 
Income: 
Sale of commodities and supplies....sscccccsesecees| 810,352 801,047 - 611,099 - - - - 
eeeererececes 39,706 38,820 “4 ss : 7 2 > 
Rents and royalties. ccccccccccccs 43 ,667 4,538 - - . - . - 
Interest and dividends: 
DN OF cb cacéekectuvagsdccsssusapeessst . IO 88,326 4,479 1,454 30,803 AL 1,633 3,699 
obliga 21,988 19,816 498 9 = 12,996 7 2,827 
8,486 7,590 2 322 - 253 es - 
“e 1,340 1,263 - - - - - - 
Guaranty and PROMLUMS . cc cceccccccccccses 119,109 TT, 461 ud = ” 59 ,696 ni Ks 
Other income: 
Gaing on sale of fixed assets....ccccccesecsceces 2,929 17 - 3 - bg = = 
Gains-on sale of investments......sseceseceserecs 153 153 - - - - - 109 
Gains on sale of acquired security or collateral. 154 116 o. - - 9 107 : 
CBs oc cccndecewcscocccsccssccnncossocconntecce 26,796 26,509 27 11,049 A 13 20 2 
GORD SOND. cccccccccccccocccenseccccosacoscece| AjaNageme | 0,065,096 5,006 623,929 30,807 73,009 1,760 6,637 
Expense: 
Cost of commodities and supplies sold.....s.eseseee| 985,258 877,839 - 701, 783 - - : 2 
Direct operating COBtG...c.ssecesecececccvccevecess Me, Th. 23,619 - - - - - - 
Interest expense: 
On borrowings from the U.S, Treasury......sse.0+| 4,905 33,767 - 13,675 3/ 6,194 : _ “ 
Mciuks chudidghaannsessecdeasesssésecoseeiess 17,200 16,945 986 & - - 23 3,1h1 
Administrative CxPEnBed.....cccccesscecccsesceccccs i 34,040 850 6,469 410 3,131 839 625 
Depreciation (not included in cost of sales or 
direct operating COsts).....sceccceccccscccccceces 6,870 3,852 1 x) 3 - - ~ 
Grants, subsidies, and contributions: 
MEM acncccacccorbstansocendsceuspesoscesontoese 11,521 6,717 - -116 - - - - 
TNAUTOCE. . cccccccccccsccccccccccccevccesescccccces ad - © - - ° a * 
Guaranty and insurance PTITTTITT TT TTT ttt 13,122 13,122 - - - - ° ° 
OO Sia ib. h cd ods cccccccscseccccssecessceees 16,742 12,883 - 1,435 * 7 7 2h7 
Losses and charge-offs: 
Loans charged Off...ccscccccccccccccecccccccccecs 15,254 256 8 117 - 52 - - 
Other assets charged OPE. ccocccccccccccccccccccocs 3,307 486 bad 37 Ka = 5 
Losses on sale of fixed assets.....ccecesccsccece 18,912 486 - - - - - - 
Losses on sale of investments... .cccccscccsececes 6 6 nd * a > = 3 
Losses on sale of acquired security or collateral 1,740 1h0 * - ~ 1h - . 
Direct charges to operating reserves.....secesees 160 160 - ~ - ~ - - 
OthOR. ccccccccccccccccscccccccccccccccccecccocece 106 79 - bd bd bd ° = 
Dated CUPNEs cocccncccccdscscccsscccccoscccoscss| Apes | 1,084,396 1,845 723,561 6,607 3,334 869 4,016 
Net income, or loss (-), before adjustment of 
valuation and operating reserves.....sccccsccesevecs 97,293 41,259 3,161 -99 ,632 24,199 69,67% 891 2,622 
Adjustments of valuation and operating reserves: 
Reserve for 10ssee OM 1OANB...csssesesecccscccececs 34,225 25,757 92 30,472 be 65 -65 - 
Reserve for losses on acquired security or 
COlLatOTAL..cccccscccecvececccccccececececesccesese -3,038 45 -h6 = =f 9 © ? 
Reserve for On fixed assets...cccccsccecesee e ba ° ° . = * 
Reserve for losses on commodities and supplies.....| -175,779 -175,779 - -175,779 - - - - 
Operating TOSOTves...cescesccescccccsccccseccseccces|  ~22,948 -168 - -2 - - - - 
CUE Boo ciccccncccnsestbacsedsnccciceensets -4 978 -2, The -79 -2,673 - - - - 
Net adjustment of valuation and operating reserves.| -172,515 -152 ,889 -32 -147,,983 4 56 -65 . 
Bot snes OF 20 (-Docsswcnacctsocccccecssccossece| “TOO -111,631 3,129 -2h7 616 2h ,204 69,730 825 2,622 
Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
June 30, Ligh cusdeneseemsosieeiapasateeeseses PERE 1 | -TROND S| 88,495 -170,515 - - 62,661 8,957 
Net income, or loss (-), for the six ended 
December 31, 1949...cccccccccccccccccccccccccseses|  ~TIs22D -111,631 3,129 -2h7 616 2h ,204 69,730 85 2,622 
Transfers to (-) surplus reserves....ssescceseseees -94 271 -9h ,271 - - -2h 01 ~69,729 - ~531 
Transfers from surplus reserves....c.cccccsessccces 630 630 - - - ” 4 “ 
Distribution of profite: 
To General Fund revenues - deposit of earnings... -56 295 - - - - - - ” 
SI oc vccciscesescitccctdcsestencseesaoesqrst “Saree -11,431 - - - - -9,000 -1,931 
OCHEF. cccccccccccsecccccccccccesccccocesccocccece plbh 6,143 - ° 1 - -90 
Prior year ad Justmonts.....cccccccseccccscccccccees » 866 75 ,2h0 - - -193 -2 - i 
Unreserved earned surplus, or deficit (-), 
West Sh, MIG 00cncccnsesacsescsesessccccsecs eSeR aM ~209,, 329, 31,565 ‘| -418,131 : : 5h 486 9,027 




















Footnotes at end of Table 4, 





(Continued on following page) 
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Table 3. - Income and Expense for the Six Months Ended December 31, 1949 - (Continued) 
(In thousands of dollars) 





Corporations - (continued ) 


Reconstruction Pi- 
nance Corporation 3/| __ 








Federal | Federal | Home Public 

inter- Savings Owners Production! Housing | Exclusive | Assets valley 

mediate | 94 Loan | Loan oredit Aaminis- | Of assete | held authority 

oredit Insurance | Corporation | corpora- tration | held for the 

banks Corpora- | (in lig- tions 2/ , 

tion uidation) v. 8. Treasury 
L 


“f 








Income: 
Sale of commodities and supplies......cscccsecesese ° 
Gale Of SOTV1ICOS...cccsccecscececececsssceseceseees © 
Renta and royaltios....cscsccecesesesecscecsceseces - 
Interest and dividends: 
Datewesd GB WGBccecccccccececccecccceccoccccces| 6,088 
Interest on public debt obligations......sssseees 798 2,38 
8 


25,092 
12,308 
157 


' 
, 

' 
& 
<j 
& 





3,802 117,021 - 


Interest, cOChEr,...cccsccccccccccccecccccecoccocs - 6 536 2ho 
o 1,235 - 
- 559 


Di PPTTTITITtittt 


Ba 
coat BES 


es - 





: 
bE 
i 
| 


Gains on sale of acquired security or collateral. 


OCR. .crcscccsccccccecscececesesscesscsesessesss 


Total income........ dadideriotedesucdebbunsssnen . me 8,087 6,845 


7,000 5,200] 1,999 n9 
6,302 | 32,351 | 164,586 | 36,161 62,937 
._——__—_—_—___4 _——__—__¥ 





3 
BIS. £. 








Expense: 
Cost of commodities and supplies sold.......csesers - - - + 148,662 6,663 et 
Direct operating COStS...csccecececssecccccccececes . - 303 - - | 12,632 
Interest expense: 

538 a 3,199 


On borrowings from the U, S. Treasury....ccscsecese 
- - 1 
1,026 785 1,596 1, 
Depreciation (not inoluded in cost of sales or 


Girect operating COSts)....cccecesessccccccvececes 1 ° 1,922 
Grants, subsidies, ani contributions: 
2,525 


PORES SESE SES EEESHEEEHEEEEEEEHEHEEEHOOEEEESD 


Administrative expenses..... secescsecsceccsssecsroes T38 309 2,573 835 5,910 
1 


-| 1,266 583 








Dixect..cccccccccsscccccccccesccesssesesesesesese - - - - - 

Tdi rect... ccccccccccccccccccesesccecesececeseces - - - - - - - - - 
G ity and i eccccccccccccccccccccs - 100 - - - - - - 13,022 
Other pedeceecccecoccecoccesucococeseoecoee - * 30 * 27 311 5,138 | 3,864 1,792 
Losses ani charge-offs: 

Toate charged off. ..sscccccccccsesececccececccess - - 1 - - - - - 

Other asseta charged Off.....cscsccscscccccececes - - - - ° - 439 - 

Losses on sale of fixed assets....csccecncccecsis - - - - 1 - 216 7 

Losses on sale of investments......scsccccssscess bad - - 3 - - - - 

Losses on sale of acquired security or collateral - - 4k . - - * ~ 

Direct charges to operating reserves.....ssessees - - - - - - - - 

Other. .ccccccccccccscccccccccsccsssececscessceces - - 31 - - - - - 

Total OXPONSS....cccscccceccccccccccccccccccceses 5,3 hls 1,626 788 





Net income, or loss (-), before adjustment of 


valuation and operating Treserves....cscsesssecsseses | 1,272 1,673 5,221 -3,231 12,h22 6,916 | 10,434 


§ 





Adjustments of valuation and operating reserves: 
Reserve for losses Of LOOMS, .crcccssscccccceseseces - 
Reserve for losses on acquired security or 

COllatOTEL. ..cccccecccncesccecceeseveceseseseseses 

+ Reserve for losses om fixed assets....ccccesesccess 

Reserve for losses on commodities and supplies..... 

pe neem TOSOTVOS . csccccccecccccecsccseseceeeeese 


Other TOSOTVOS....ccecesececccecsecsecesesesesesese 


Net adjustment of valuation andi operating reserves. 





<4, €20 - : 


8 

u 

268 

160 

4g 

9,535 19,9¢9 | 157,671 | 25,727 63,095 
om. 7 

62 

9 





8 


-k 820 
-205 -3,335 7,603 6,916 | 10,434 | -211 








: 
ths « 6s o 
5 


Het income, oF loss (-)..ccccccccececccccccsscccseses | 1,272 1,773 5, 


Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
HED 90, We cicccccgcccccccvcsscccsssccccocccccs | 99,009 
Net incom, or loss (-), for for the six months enied 
December 31, 1989....eceseccees cscccccec | 62,872 
Transfers to (-) surplus reserves.. 
Transfers from surplus reserves.... 
Distribution of profite: 
To General Fund revenues - deposit of earnings... 








1,468 17,141 ~64,357 | 250,000 | -51,673r| 14,89  |-196,225r 
10,434 6/ -211 








¥ 
8 
c 
4 
2 
8 
ma 
/o 
& 


7,TT3 
DAVIMONAS. cccccsecesececesevececeseceessesesesese at 
OCS. .cccccccccccccccccescceseveseceseseseeseecs =a 
Prior year OA Jumteents .ccccccccecccesccececeseceses - 
earned surplus, or deficit (-), 
December 31, 1969. .ssscecccssccsescccecsessecesess | 26,582 1,773 8,791 
—— ae ————. = SS = 


a 
n 
_ 
8 
Ww 




















25,263 |-117,073 


ee 
































Footnotes at end of Table 4, 
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Table 3. - Income and Expense for the Six Months Ended December 31, 10490 - (Continued) 


(In thousands of dollars) 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 











Certain other business-type activities 





Disaster 


Public 





Farmers* jLoans, etc., Federal Feterel | gous Electri- 
other Home Revolving Seustng | Vetm | Snes, | Botan Other 
business- Adminis- |Fund (Farmers'| Adminis- iad tration | Adminis- h/ 
tration Home Adminis- | tration tration : 
activities 8/ tration) 
Income: 
Sale of commodities and supplies.....ccccoceseccces 9303 - - - - - 9, 


Sale Of GOTViCOB....ccccsceccseccsccccececssecosecs 

Rents and TPOFALTICS . ccccccccccccccccccsccccccccscoces 

Interest and dividends: 
Interest on loans...csccccscsccccccccccscsesesese 
Interest on public debt obliga’ 


Interest, OCNEL...ceccccccccccececccesevesccececs 
DIVIGONAS. .cocccccccecenecesccccesecesececesecese 


Guaranty and ins 


UMB ccccccccesesesesoce 





Gains on sale of investments.....ccccccccccccceses 
Gains on sale of acquired security or collateral. 


OURST. ccccccccccccccccccccocececcceccceseceeocese 
Total 1NCOMO...ccccncccccecccccccesecscoseceseces 
Expense: 


Cost of commodities and supplies sold....cccccceses 
Direct operating COBtS..cccccccsccesecesecsecocesoss 
Interes 


it expense: 
On borrowings from the U. S. Treasury...ccccccece 


OCTET. cco cccccccccvcccecvescceccccvesscececoce 





Administrative CXPONSOS....scccceseseseseccsescsess 
Depreciation (not included in cost of sales or 
direct operating costs)....cecccccccccccccecececes 
Grants, subsidies, and contributions: 





Loans OLE. ccccccccccccccccccccecccecoceos 
Other assets charged Off.....cscceseccsccoscceses 
eeeeeeeeeeeeesegeees 
Amvestments ...ccccccccesocecece 
acquired security or 

operating Teserves...cecseceses 


OCHET. .crccccccccccccccccscsccscsesecccccoseseees 


Total OXPONSS,.cscccscccoscccssesssesesessceseses 


Net income, or loss (-), before adjustment of 
valuation and operating Treserves.....cccssccccsecess 


iil 
888 
dee 


Adjustments of valuation and operating reserves: 
Reserve for losses OM LOANB...cceccsccecccccesecece 
Reserve for losses on acquired security or 





COlLATOTAL. cc. cccccccccceccceccsecccececesecesesese 
Reserve for losses on fixed assets...cccceseceseres 
Reserve for losses on commodities and supplies 
Operating TOSOTVOS . .cccccecececeseeeesseseseseseses 
Other TOSETVOS..cccscccccccsececesecccccesesesecece 


Net adjustment of valuation and operating reserves. 


Het income, or loss bo). covccessecaepesodsatuiaibses 


1108 


11,896 





ae 





~atee 


nts 


1,581 


3,062 





Bie cces ow moree 


1h, 476 


3,000 


_ a 


13, 





a 
w 


29,835 


-2,129 


1,985 





e 


-3 »157 


~22, 780 


se. a 


-2,230 





-91h 


~25,932 


2,156 





-873 


3,903 


-2,129 


-3 ,6T0 


-1,985 


51,174 





Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
June 30, WD iecicevdscicccdccdccvcccdccesvevedseece 
Net income, or loss (-), for the six months enied 
December 31, WWD. deccecdoccoccscscccdccccovoccces 
Transfers to (-) surplus ee eceseseceseseses 
Transfers from surplus Teserves..ccccccccssecececes 
Distribution of profits: 
To General Fund revenues - deposit of earnings... 
Dividends. ccccccccccccccocccccececccesecesccesece 
OCRST. ccccccccccccccccccccccccececesececoeececece 
Prior year Od Jus tents... cccccccccccccsececosecsees 
Unreserved earned eurplus, or deficit (-), 
December 31, 1949....cccccceccccccvccccccecsesccecs 





7,626 


-10 
-873 


-30,779 
3,903 


13,388 


1,970,392 


2,129 


2,529 


-2h 


x 576 6% 
-3 670 


-5,71 


“lh »090 
1,985 


-370 636 
521,17 


-53 , 766 





-3, 022,945 











~884 





-13,487 





1,975,074 





-586 ,085 





-16,075 





-373 ,225 








Footnotes at end of Table 4. 




































































































68 Treasury Bulletin 
CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 4.- Source and Application of Funds for the Six Months Ended December 31, 1949 
(In thousands of dollars) 
Corporations 
Grand Total Banks for Commodity Export- Deposit Farm Federal 
Funds «4 od: 
To acquisition of assets: 
LOOMS BAEC. cecccccccccccscccvcccccosccccccccoccs | 9,903,208 | 3,397, 782 235,895 | 1,196,176 71,398 134 TB 178,715 
Purchase of investments: 
Public debt obligations of United States...... 368,146 345,911 - - - 71,000 - 135,214 
Other Securities. ...ccccccecesesecesccssececes 96 6 e aad e a - ad 
Purchase, construction, or improvement of fixed 
BBOOTH  ccccccccceccsecesecesesecesesesssecesess oz oe 28 53,210 ~ ané 32 ” 
Cost of acquiring co teral on e 17 - © - 
OURS. wccccccccccccececcccscscsgeccesecesecocess 691,078 691,063 bas 691,063 2/ not “s ~s = 
Total acquisition of aseets...csccsssceccceseces 7,062, 768 & 458,382 235,922 | 1,940, b49 TT, 400 71,990 106 313,929 
To expenses (exoluiing depreciation and other 
charges not requiring ecccccccccccccccccecs 391,329 311,972 1,837 21,640 6,605 3,141 869 4,013 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S, Treasury: 
PITITITITITITITITTTTT TTT TTT eos | 1,882,661 | 1,872,250 - 663 ,000 47,500 - 500 - 
By cancellation of notes,..cecsccceccseccces lal wal - - - ~ - - 
To other Government corporations agencies. 73,943 73,943 T3983 : - ° ° * 
DO Ue PUBEIS. ccccccccccccccccccccccccecccccee 2h 530 82h 27% 15,530 69 ,bh6 - - 197 286 535 
Repayment of capital and surplus: 
To U, S, Treasury..c.escccseces 62,039 33,566 - - ° ° oe 6,67% 
TO OthOTS...cceseseees 5,933 5,933 3,322 - ° ° « 206 
General Fund revenues - deposit of earnings. 9295 - - - - © e - 
DAVIMEMES. cccccccccccsccccccccscocccococces 14,135 11,431 - - ° - 9,000 1,931 
Other distribution of surplus... 90 90 oa bd - : bd 90 
Total retirement of borrowings and capital, and 
distribution of surplus...s.cccccseceseseeececs | 2,919,767 | 2,821,627 92,795 732,46 47,500 - 9,697 295,516 
To increase in working capital and deferred items. 149,561 49,526 5,845 : - - ok - 
Other funds applied...ccccccccsesscecesececesesess 19,143 19,143 - = 19,143 - = - 
Total funds applied.....cscccceccsssessccccceseces | 10,542,568 | 7,660,650 336,399 | 2,694,535 150,648 73,131 11,165 613,458 
Funds ided: 
By realization of assets: 
of loans: 
WF COMe cccccccccccccccccccccccccccccecocecoce | 397,080 | 1,597,308 181,717 105,928 62,512 18 9,38 108,694 
By cancellation of corporation notes......+e+ 141 - - - . - “ - 
Sale or collection of investments: 
Public debt obligations of United States...... | 326,612 |  32%,593 - - - - : 220 ,386 
Capital stock of Goverment corporations...... - - - - - - - - | 
Other securities...cccccccsccccccsecccccccocece | 16, 08h 15,946 - - - - - - 
Sale of fixed assets....cccccececececesececccces 16,82 1,183 - 3 ® : ° . 
Sale of acquired security or collateral.......«- ,8l2 2,707 266 . - 1,473 127 - 
CDi csibtbindasecctudcsciedcdscessscacesaccecce 611,102 611,102 - 611,099 33/ - : : - 
Total realization of assets... ccescseceseceses | %, 524,602 | 2,552,840 181,983 717,032 62,512 1,658 9,513 329,080 
BY IMCOMO..csccecccccccccccccccccecccccecccccesoos | 619,545 |  4h6,236 | 5,032 | 3,572 30,616 73,000 1,652 __ 6,528 | 
By borrowings, capitel and surplus subscriptions, 
and appropriations: 
Borrowings: 
From U, S, Treasury..ccccccscsessccceccsececes 2,263 ,600 2,038,600 ~ 1,560,000 1s/ 50,600 > 7 - 
From other Goverment corporations and agencies! 400,832 400 , 827 52,518 - - . - - 
Prom the public..cccscsccccescsccesecccecesess T3443 731,980 91,930 70,545 ° ° . 233,175 
Capital and surplus subscriptions: 
By U. S, Treasury...ccccccccccccecesecesececes od - ° e © ° . e 
BY OCHOTS. . ccccccccccccccccccecececccocccesece 17,610 17,610 4,937 - ° - 7,928 
Cancellation of notes to U. 8, eecccecece - - - - - - - - 
General Fund appropriations - expended.......... 535, 767 35,332 - - - - - - 
Total borrowings, capital anf surplus subscrip- 
tions, anf ApPropriatione..gseccsssecceeseeeees | 3,952,202 | 3,226,368 | 149,385 | 1,630,545 50,600 ‘ - | 22,203 
By decrease in working capital ani deferred items, | 1,446,140 | 1,437,227 - 343,388 6,922 473 - 36, 77 
Other funds PROVIAC. cccccccccccccsecccccccosesese = Ere es | = =. = =_ 
Total funds PrOvided...ssscssesesesssesecssseseees [10,562,568 | 7,660,650 |. 336,399 _|2,69%,535 __| 150,648 | _ 75,132 _ | _12,165_| _613,458 _ 

















Footnotes at end of table. 


(Contimed on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 4.- Source and Application of Funds for the Six Months Ended December 31, 1040 = (Continued) 
(In thousands of dollars) 





Corporations - (continued) 


Reconstruction Fi- 

Federal |Home nance Corporation 

Federal Savings |Owners’ Production] Public | 3/ 

intermediate |and Loan |Loan credit Housing Tennessee Other 

credit Insurance |Corparation | corpore- | Adminis-|Exclusive| Assets | Valley 5/ 

banks Corpora- |(in liquida- | tions tration | Of assets | held for | Authority 

tion tion) 2/ hela for | the U. 5S. 

the U. 8, | Treasury 
Treasury |= 4/ 











Funds applied: 

To acquisition of assets: 

ME nx caccckscoressescdpéccsecosasehccces TOO Ia - 999 > 1,787 503,62 - 133 | 399,251 
Purchase of inves Hy 

Public debt obligations of United States....... 129,176 7,300 - 3,221 - - - - - 

Other Securities... cccscccccccccccccccccccces - - - - - - - ° 6 

Purchase, construction, or improvement of fixed 
Ga i ndncescasicdetansseresdentniedabessaiany . 1 1 - 406 - - 26,711 572 
° - 20 : - : : ° 1,779 


Cost of acquiring collateral on de ted. loans.. 


Total acquisition of assets....cscccccccccccceces 872,775 7,301 1,020 3,221 2,193 503 ,62h - 26,843 | 401,608 


To expenses (excluding depreciation and other 
charges not requiring funds)......ccccocececcceces 5,38 313 1,625 785 


To retirement of borrowings andi capital, and 
distribution of surplus: 
Repayment of borrowings: 








7,610 19,937 | 157,016 19,657 61,540 








To U. S. Treasury: 
By eSeeSScepssococccercocooseccceseseess - - 96,000 - - {1,062,000 ~ 2,500 TS 
By cancellation of notes....cccccccseccsesece - - - - ~ 1s - ~ - 
To other Govermment corporations and agencies.. - - - - - - - - - 
To the PUBLIC... ccccccccccccccccccccccccccccece 451,895 - 396 - - - - - 275 
Repayment of capital and surplus: 
; 25,000 1,17 T1T 


To U. S. THOABSuUryY...ccccccccccccccccccccccccece 

TO OChOTS, .cccccccccccccccccscccccccsccocece 
General Fund revenues - deposit of earnings 
DAVIGONAS ..cccccccccccccccccccccccccccce 
Other distribution of surplus.....cccccccccocccese 


2,325 - - 

















yr = pa re nase? eck 451,895 = 96 ,396 nas = 1,062,142 27,325 3,67% 2,2he 

To increase in working capital and deferred items.. 17,058 kok - 1,705 1,054 3,420 ~ Pa 15,137 4,318 

Other funds applicd......cccssccscccceseccvcceveces - : - - - - - pa . 

Total funds appliod......sscsececccececccececccoees | 1,347,112 8,108 | 100,747 5,061 | 13,223 |1,585,702|18%,342 | 65,312 | 469,709 
Funds provided: 


By realization of assets: 
Repayment of loans: 
WF a csdccscccssddiccscncusaccssecesscsesss | 95M 2B/ - 89,735 - 1,394 95,965 231 1,175 


By cancellation of corporation notes........e-s 
| Sale or cellection of investments: 
Public debt obligations of United States.......| 100,39% 
Capital stock of Govermment corporations....... aad 
Other securities... ..ccccccccccccccccscccccccces 
Sale of fired assete....cccccccscecccscccsccccccs 
Sale of acquired security or collateral.......0++ 


* 

20 

CURSE. ccccccccccccccecccccecccecoeccococeceoocece = 
Total realization of assets....csccccccecsesccececs | 1,004,215 21 93,902 
087 6,845 548 6,303 32,829 | 16h, 


2,000 1,814 - Pe 
2,142 2,698 - 11,105 
2h m “ 


| 
g a 
Bloes.., 3 








¥ 


DF MMOD enc hdkcccccccecdiacseccesscdbinsnceoooceus 6,627 37, 07% 62 
By borrowings, capital and surplus subscriptions, 
and appropriations: 


: 
From U, S, Treasury...ccccccccccccccccccesscecs - - - 
From other Govermment corporations and agencies - - ~ - ~ 348,309 












Fron the PUBLIC. ccccccccccccccccscccccecccecece 336,270 ” e - = = - 
Capital and surplus subscriptions: 

By U, 8. Treasury...cscccccscccccce ° - - - - ° ° * a i 

WF CUB. ccccccccscccscocenceseces ° - - - - - - - 5 4, THO 
Cancellation of notes to U. 8S. Treasury » - - - ~ o a v4 fa 
General Fund appropriations - expended... . - - - - 5,277 - - 26,483 3,571 








Total borrowings, capital and surplus sub+ 
scriptions, and appropriations....c.ssssessssses | 336,270 - - - 5,277 428,000 - 26,488 | 356,680 
By decrease in working capital and deferred items.. - - - - - [1,016,941 | 19,354 - 13,401 

CRE SUD SOI onc kc ncccccczseciscssesecscecs - - - - - - 
1,347,112 8,108 | 100,747 5,061 | 13,223 |1,565,702 |184,341 | 65,312 | 469,709 






































Total Lamia Wvissd,..ccccocceccccccssovccccovcoss 
Footnotes at end of table. (Continued on following page) 
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Table 4. - Source and Application of Funds for the Six Months Ended December 31, 1940 
(Im thousands of dollars) 








Certain other business-type activities 


Federal 
Works 


Public 
Housing 
Ajminis- 
tration 


Other 
a/ 





Funds applied: 
To acquisition of assets: 
LOOMS BAKO... cc eecccecececsceensecesececsescecese 
Purchage of investments: 
Public debt obligations of United States....... 
Other SOCurities....csccccecsceseseccsececesece 
Purchase, construction, or improvement of fixed 
QBOOTH . ccocccccccccccccerecccecesccesesceseccece 
Cost of acquiring collateral on defaulted loans.. 


Total aoquisition of as@ete.....sccsccccecceccecs 


To expenses (excluding depreciation and other 
charges not requiring fumds).......cccceseceeeseeed 


To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U, S&S. Treasury: 
COGR sc ccccccocccccccesccecsecccccecoceceese 
By cancellation Of MOtOS....sccsccecccesecscs 
To other Goverment corporations and agencies.. 
To the PUBLIC... cccscccsccccesececscesscscesess 
Repayment of capital and surplus: 
To U, BS. TROABUTZ..ccccccccscccccccsccccccccoce 
TO OURCTS.. cccccccccsccccccesccecccccees 
General Fund revenues - deposit of earnings 
DAVIGOMAS . oc cccccccccccccccccecccccccecccecccosoce 
Other distribution of surplus.....csccccesecececs 


Total retirement of borrowings ani capital, and 





distribution of surplus.....ccccecscecccccecsees 
To increase in working capital and deferred item... 
Other funds applied... .ccsccccccccesecccesecsccsces 


Funds provided: 
By realization of assets: 
Repayment of loans: 
By cancellation of corporation notes......+++. 
Sale or collection of investments: 
Public debt obligations of United States....... 
Capital stock of Goverment corporations....... 
Other S@curities.....cccccsecscececcceceseseces 
Sale of Timed ABBOtS,...ccccesecsccceccecsesecece 
Sale of acquired security or collateral.......... 
Other 


Total realization of as@ets....cccccccccesecscece 


By borrowings, capital and surplus subscriptions, 
and appropriations: 


Borrowings: 
Prom U, S. Treasury... cscccsccccssesescessesess 
From other Government corporations and agencies 
From the public.....ccccccccccccccccececccesess 
Capital and surplus subscriptions: 
By U. S. THOABUTY...cccccceccccresecssecesesecs 
BY OCHOTS...cccccccccccscccccccsesccccscesccece 
Cancellation of notes to U. S&S. Treasury.......2++ 
General Fund appropriations - expended........... 


OUNCE... cccccccccccccccecccesccesesecscesoseceses 


Total borrowings, capital and surplus sub- 
scriptions, and appropriations......sscccceseses 


By decrease in working capital and deferred item... 
Other funds Provided... ccsecccececccecesecesestes 


Total funds Provided... ..ccccecececececececessceses 





ae 


7,231 = 


22,23 
- 129 
- 1s, 200 


2,338, 88% 16/ 





2,608, 386 


58,572 


7,231 36,652 


























79,358 12,001 76 12,836 5,000 22,146 13,865 13, 43% 
10,411 ~ - - - . 10,411 - 
256 - - 256 - . . - 

26, 47% 7,398 be ug 2,598 15,087 = 3 271 
36,295 : : - 2,529 - - 53,766 
2,705 a = 2,705 ad - - - 
98,140 7,398 - 3,079 5,127 15,087 10,412 57,037 
100,035 70,112 164 2,23% 325 13 ,607 - 13,594 
2,881,918 148,083 7,470 5h ,800 10,452 51,537 185,080 | 2,h2k,ho5 





1,883,500 
BLS 











5,911 


9, 08% 
39,171 









































0 70,000 é * " 135,000 kd 
2,493 - e 2,493 7 7 = - 
500,435 1h, 821 7,143 5,000 mi -88h 3,225 471,020 
727,934 8k , 821 7,143 7,498 1 - 88h 158,225 471,020 
8,913 ° - - 1,560 4,166 2,237 950 
2,861,918 148,083 1,470 54 ,800 10,452 51,537 185,080 | 2,h2b, 495 











Footnotes on following page. 
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Footnotes for Tables 3 and 4 (December 31, 1949) 


Includes $1,000 thousand interest accrued on capital stock. 
Represents activities under the U. S. Housing Act, as amended. War 
housing and other operations of the Administration are shown under 
"Certain other business-type activities". 
Includes merged war affiliates, the last of which to be merged was 
U. S. Commercial Company, which was dissolved in fiscal year 1948. 
Represents assets held for the Treasury in accordance 
of Public Law 860, , ee .-y Re 1948, which 
provided for cancellation of R, F. Cc. notes the amount of 40,513, 736 
» Plus int t accrued ti aemaues oF dam 30, 
representing umrecovered costs to the Corporation as of June My 1st, 
in ite national defense, war, and reconversion activities, and stipu- 
lated that any amounts recovered by the Corporation with respect to 
these activities subsequent to June 30, 1947, should, after deduction 
of related expenses, be deposited in the U, S. Treasury as miscellane- 
ous receipts. 
Consists of Defense Homes Corporation (in liquidation); Federal Crop 
Insurance Corporation; Federal National Mortgage Association; Federal 
Prison Industries, Inc.; Inland Waterways Corporation; Institute of 
Inter-American Affairs; Institute of Inter-American Po ona 
(liquidated); Panama Railroad Company; Smaller War Plants Corporation 
(in liquidation); The Virgin Islanis Corporation; and War Damage 
Corporation (in liquidation), —~ 
Represents net income during the first six months of fiscal year 1950 
from power operations. 
Includes cancellation of Federal Crop Insurance Corporation capital 
stock held by the U. S, Treasury in the amount of $73,000 thousand 
aca by Public Law 268, Sist Congress, approved August 25, 
1949. 
Does not include data for the U. S. Maritime Commission, Latest reports 
available to Treasury on U. S. Maritime Commission functions, ani on 
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War Shipping Administration functions relating to lend-lease and 
UMNERA activities are as of March 31, 1947. Latest available re- 
porte for remainder of War Shipping Administration functions are 
as of February 28, 1947, Data derived from such reports were 

last published in the Bulletin" for April and June 1948, 
and in the Daily Treasury Statement for June 15, 1948, Publication 
of current data on the U. S. Maritime Commission will be resumed 
when such data are available. 

Consists of Bureau of Commmity Facilities andi Public Works Admin- 
istration (in liquidation). 

Consists of Farm Security Administration program, homes conversion 
prggram, public war housing program, and veterans’ re-use housing 


program, 
Consiste of Agricultural Marketing Act Revolving Fund; Federal 
Security Agency -- loans to stuients; Department of the Interior -- 


Fibers Revolving Fund; Department of the Navy -- guaran’ 
(World War II) and sale of surplus supplies (World War I); Housing 
and Home Finance Agency -- Office of Administrator, Alaska Housing 
Program; Treasury Department -- miscellaneous loans and certain 
other assets; Veterans’ Canteen Segvsens onl quasentect teens to 


veterans. 
h of commodities and other related expenditures. 
Represents sales of commodities. 
Includes $3,000 thousand in transit. 
Includes renevals. 
Inclufes $71,788 thousand advanced to Economic Cooperation Adminis- 
tration, which agency is not required to report. 
Tess than $500. 
Revised 
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Treasury financing Operations.....cscsccesesecesccesecerere 






























Summary of Federal fiscal operations........++++++++ 1 1 1 1 a 1 L 1 1 A aM 1 S 
Budget receipts and expenditures: 
Receipts by principal SOuroes.....ssesccecccccececcseceeses 2 2 2 2 2 2 2 2 2 2 2 2 
Expenditures by major classifications... .sccccccecseecescecs 2 2 2 2 2 2 2 2 2 2 2 2 
Expenditures for national defense and related activities... 3 3 3 3 3 3 3 3 3 3 3 3 
Expenditures for international finance and aid.........+0+ 3 3 3 3 3 3 3 3 3 3 3 3 
“Other” expenditures.....ccccccssecccccccccesevesececevcces 4 4 * a 4 a * 4 a & & 4 
Summary by months and calendar yoars......ssccscssecesececs 5 5 5 5 5 5 5 5 5 5 5 5 
Social Security Act...cccccccccccsscccccececccesesececevens 6 6 6 6 6 6 6 6 6 6 6 6 
Railroad Retirement Act.....cccccccccccccccccecccecesecccess 7 7 7 7 7 7 7 7 7 7 7 7 
Railroad Unemployment Insurance Act.....csccesereccsccecece 7 7 7 7 7 7 7 7 7 7 7 7 
Trust accounts, etc.: 
Svumary of receipts and expenditures of all trust 
BOCOUNEE, OTC... cceccccceccccccccrececerecesescsececececes 8 8 8 8 8 8 8 8 8 8 8 8 
Receipts by principal accounts......ssescccccsscecececececs 8 8 8 8 8 8 8 8 8 8 8 8 
Investments by principal accounts......sscesesesecececscscs 8 8 8 a 9 Q . 3 9 o 9 9 
tures other than investments by principal accounts.. 9 9 9 7 9 9 9 9 9 9 9 9 
Federal Ol4-Age and Survivors Insurance Trust Fund......... 9 9 9 10 10 10 10 10 10 10 10 10 
Railroad Retirement Account... .csccccccccccecscsseseesseces 10 10 10 10 10 10 10 10 10 10 10 10 
t Trust Pumd....ccccccccccccecccecssecvesessesese 10 10 10 1 py 1 u i pal u u lu 
National Service Life Insurance Fumd.,....cserececesesesese coves acess | coves 1 li pas uu lu u u lu pay 
Treasury cash income and outgo: 
Summary of cash transactions....csccccccesesccecssscecosess lu nu lu 12 2 12 22 12 12 12 12 2 
Derivation of cash buiget receipts......seccees u u lu 12 12 12 2 12 2 22 12 2 
Derivation of cash budget expenditures........+ 12 2 12 13 13 133 13 13 13 13 13 13 
Derivation of cash trust account transactions... 12 2 12 13 13 13 13 13 13 13 13 13 
Derivation of cash borrowing or repayment of borrowing. 13 13 13 1 ub us ua u us us u BLY 
Summary of cash operating income and outgo by months....... 13 13 13 4 la lb ls ls ls lb ls pL 
General Fund of the Treasury: 
Status of the General Fumd.....ccccccccccccccsceccceseseees 14 u 14 15 15 15 1 15 15 15 15 15 
Analysis of change in balance in the General Fumd.......... BL lb 15 15 15 15 15 15 15 15 
Debt outstanding: 
Summary of Fodoral securitios......csccccccsceseccccccceces 15 15 15 16 16 16 16 16 16 16 16 16 
Net change in Federal securitios....cccccccccsesececessesee | seece| ecece| coves 16 16 16 6 16 16 16 16 16 
15 15 15 17 17 17 17 17 17 17 17 17 


Interest-bearing public debt....csccccesesececccccscesceecs 
Net change in interest-bearing public debt... .csescssceses | seees| coves | sooes 
Interest-bearing guaranteed securities.....c.ccectseceseces 16 16 6 18 18 18 18 18 18 18 18 
Special issues to U. 8. Government investment accounts..... 16 6 16 18 18 18 18 18 18 18 18 18 
Computed interest charge and computed interest rate on 
Federal securitios.....cccccccceccccccsesecccececesesesece 17 17 17 19 
Treasury holdings of securities issued by corporations and 
certain other busineas-type activities of the U. 8. 


















































Govermmant...ccccccccccccccesecessceseseccsesseessssessese 17 17 17 19 19 19 19 19 19 19 19 19 
Statutory debt limitation: 

Status under limitation.......csccscccecccccesececececesecs 18 8 18 20 20 20 20 20 20 20 20 20 

Application of limitation to public debt and guaranteed 

Securities outetanding.....ccesccccccccccesecscecccscecece 18 18 18 20 20 20 20 20 20 20 20 20 
Debt operations: 

Maturity schedule of interest-bearing public marketable 

securities issued by the U. 5, Govermment....cscssccsecees 19 19 19 21 21 21 21 21 21 21 21 

Offerings of Treasury DIL1S.......ccerecececesccccecccesece 21 21 22 23 23 23 233 33 23 23 23 23 

Offerings of marketable issues of Treasury bonis, notes, 

“aren certificates of infebtednees.....ssscscesecscececocees 22 22 22 ak 2k 2k 2k ok 2k 2k 

Disposition of matured marketable issues of Treasury 

notes, and certificates of indebtedness and guaranteed 

WOCUTICIOS . o coccccccccccccccccceses eoccecece 233 23 23 25 25 25 25 25 25 25 25 25 

Issuance and retirement of the public GOVE. cccccccccccccccs 2k 2k ie 4 dence Eb ceaeet occce | scans | vaseet exece | eves } sesee | cosse 
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United States savings bonds: 





Summary of cumlative sales ani redemptions by series...... 25 
Sales and redemptions, all series combined by periods...... 25 
Sales ani redemptions of Series A-D, E, F, and G by periods 26 
Redemptions of matured and ummatured, all series combined..| ..... | «sees | ceeve| coves | ceece | coves! eseve | coves | coos 
Sales and redemptions of Series E ani F ani G 


RSS 
RBS 
RRR 
SRR 
SRR 
Sa 
RRR 
> SRR 
BRRR 
SIAR 
ba 
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Gomominations...ccccocccccccccccccccccsccecsccecscscesese! soeee | eevee | secee| seese | sesee | ssose| coves | cooce socee] eevee | coves 
G: 
Redemptions of Series Soe Gr aca chin thadediecivinsese escce eccce eccce eoces eccce | cocee 


Treasury savings notes: 
Summary of cumlative sales ani redemptions by series...... 28 28 32 29 29 29 
Sales and redemptions of Series C and D combined by periods 28 28 32 29 29 eg 





88 
88 
BS 


Ownership of Federal securities: 
Distribution by classes of investors and types of issues... 29 29 33 30 30 30 30 30 33 31 31 31 
New market purchases or sales for investment accounts 
handled by the Treasury... .cccsccoscsccesesecesecesessses 
Estimated ownership by bank and nonbank investors.......... 30 30 34 31 31 





30 
31 31 31 3 32 32 32 


Treasury survey of ownership: 
Ownership by banks, insurance companies, and others paneer 31 31 35 32 
Ownership by commercial banks classified by membership , 
Federal Reserve System (latest date Dec. 31, 1949).....0.0) seoee | ceeee| coves SG | cccve | coven]. ddden- 4 cessed esoee ST] .csee] cccce 





Market quotations: 
Over-the-counter closing quotations on Federal securities 
DY 10SUOS. .ccrccccccccccccccccececesesesesesereseseseceses 35 35 39 
Chart showing yields of Treasury securities......sscceceees 37 37 kl 





36 36 36 36 39 kl 37 37 
si 43 39 39 
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Yields of Treasury and corporate bonds: Be “i re re 
Average yields of long-term bonds by periods......ssesesees 38 38 he es] 39 39 39 39 
Chart showing average yields of long-term bonds.........0++ 39 39 43 ae ho ho ko ho 43 45 hl hl 





Internal revenue collections: 
Summary by principal Sources....cssccscocccccesesceecersces 4 ho Ab 45 hl hl al 
Chart showing internal revenue collecti 660 kl 41 5 
Detail of collections by type of tax.... ‘oa ho ho 46 47 43 43 43 
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Monetary statistics: 


Money in ciroulation......ccccscecccececscccscccccccscsecess Ly Ay 
Monetary stocks of gold and Silver.....cscccsscccsceseseces 45 45 kg 
Gold assets and liabilities of the Treasury....cssccssssses 
Components of silver monetary etook.,.....ssssccecssesscerss 46 46 50 
Silver production in the United States and acquisitions by 
mints and assay OFf10OB...cccccccccceserececccsccecrscecs 46 46 50 
Seigniorage On BIlVEF.....ccesescccccccsccccecesececesscees 47 AT 51 
Increment from ae gt in weight of golé dollar 48 





45 45 45. 45 
46 ) 


47 k7| AT 
47 7] AT 
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48 eeeee erere 53 eeeee eeere 


(latest date March 31, 1950)...ccccecescsccccccccocscecees| coves | eoece 51 
Net Treasury gold receipts S eat quarter ending 
December 31, 1949)... ccccccccccccccccccsccccccccccccccccecs OTT avece.| coces 
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Exchange Stabilization Fund: 


Balance Sheet (latest date December 31, MD vdscassececces| cocce} eesve DE snc: T beens 
Tnoame and expense (Jatest date Decenber 31, Dtatccdeces! cece |) seeds Bl ccces | coces 





eseee FO | sevee| covve x” 


53 | eceee| coves 51 
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eeece eeeee 


Capital movements between the United States and 
foreign countries: 
Historical summary of capital movements since 1935......... 48 48 5h 53 
Summary by countries amd monthS......seccsccssecesecssesccs 51 51 57 56 
Details for latest months by countries......sscecesessseses 55 55 61 
See 
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Corporations and certain other business-type activi- 
ties (latest date December 31, 1949): 








Balance shects....cccccccccccccccccccccscccccccccsccosesess| secee| seeee| coves! eevee | socce omens evcce | scoce | cocce ° ‘“ 





























expense 
Source and application of fUMAS....ccccccccsccccccessececes| sovce | seeee | sossel coves | eeeee 























